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JEKJIAPAIIUA O PUCKAX

[loanucanuem noroBopa O IMPUCOEAWHEHHH (nanee
taoke JloroBop) w/mnm HacTosImed nexymapanud (nanee
Tarke Jleknmapanus) KIMEHT IIOATBEPXKAAET, YTO OH
O3HaKOMJIeH 10 3awimoueHus JloroBopa co  Bcei
MIpEe/ICTaBICHHOW B Hacrosimei Jlexnapamun wHOopManmen
U IIPUHUMAeET Ha ce0s Bce BO3MOXKHBIC PUCKH, B TOM UHCIIE
OpsMO HE YKa3zaHHble B Jleknapaluu, CBSI3aHHBIE C
OCYIIECTBICHHEM OIepanuii Ha (pUHAHCOBBIX PHIHKAX.

Hensto  Hacrosmed — Jleknapauuw  SIBISETCS
IpeoCTaBICHAE HHBECTOpY WH(MOpPMAM O PHUCKAX,
CBSI3aHHBIX C OCYIIECTBICHHEM OMepaluil Ha (hHMHAHCOBBIX
PBIHKAX, ¥ HPEIyNpeKICHHE O BO3MOXHBIX IOTEPSAX IIPH
OCYIIECTBICHUH OIepaliii Ha ()MHAHCOBBIX PHIHKAX.

Jexnapauuss He HMeEeT CBOEH LENIbI0 3acTaBUTh
HMHBECTOpA OTKAa3aTbCs OT OCYIECTBJIECHHs OIepaluil Ha
(MHAHCOBBIX PBHIHKAX, a MPH3BaHA IIOMOYb OLEHUTH PHCKH
9TOr0 BHJA JEATEIBHOCTHM U OTBETCTBEHHO IIOJOUTH K
PEIICHHIO BOIPOCA O BEIOOPE HHBECTUIIMOHHON CTPATET UL

KnueHt oco3HaeT, 4TO MHBECTUPOBAHHE CPEICTB B
WHCTPYMEHTH ~ ()MHAHCOBOTO  PBIHKA  CONPSDKEHO  C
OIIPE/IECNIEHHBIMU PUCKAMU, OTBETCTBEHHOCTb 33 KOTOPBIE HE
MokeT ObITh Boznmoxkena Ha OcOO «BUT IOHU BPOKEP»,
TaKk KaK OHU HaxOIATCA BHE Pa3yMHOI'O KOHTPOJS CTOPOH
JloroBopa 1 MX BO3MO>KHOCTU IPEIBUIETh U IPENOTBPATUTD
HOCNIENCTBUS TAKMX PUCKOB OIPAaHUYEHBl. OTH PUCKH
CBSI3aHbl, B TOM YHUCJE ¢ HECTAOMIBHOCTBIO IMOIUTUYECKOA U
SKOHOMUYECKOH CUTyallu u HECOBEPILLIEHCTBOM
3aKOHOJATENBHOI 0a3sl. Ha OCHOBaHNM BBIMIEH3IIOKEHHOTO,
HHBECTOP JOJIKEH CAMOCTOSITENBHO OLIEHUBATh BO3MOXKHOCTD
OCYHIECTBIEHUS CBOMX MHBecTULUM, IIpu 3ToM OcOO «bUT
IOHM BPOKEP» Oymer mpumaraTb MakCHMyM YCHJIHH C
LENbI0 IOMOYb KIUEHTY COKPATHTh BO3MOXKHBIE PUCKU IIPU
MHBECTUPOBAHUU CPEJCTB B paMKax Jlorosopa.

[Ipu BHeceHun wu3MeHeHHH B TekcT Jlekmapaiuu,
OcOO «bUT IOHU BPOKEP» Bmpase mH(bOpMHPOBATE 00
sTroM KimeHTOB, KOTOpBIE paHee OBIIM O3HAKOMIICHBI C
npeaslayled pegakuuei Jlekaapanuu, IyTeM pacKpbITHs
nH(popManyy Ha odurmansHOM caiite OcOO «BUT TOHU
BPOKEP» B cetn "UHTepHeT", B CIydae, eciy Takoi Crocod
MH(GOPMHUPOBAHUS TIPETYCMOTpEH OpokepckuM J[oroBopom
WY KITUEHT OBLT O HEeM YBEIOMIICH HHBIM CIIOCOOOM.

Huxe npuBOAATCS KOHKPETHBIE BUJIbI PUCKOB, CITMCOK
KOTOpBIX HE SIBJISAETCA MCUEPIBIBAIOIIUM, HO I03BOJSET
KIHCHTY WMeTh o0liee NpeIcTaBIeHne 00 OCHOBHBIX
pUCKaX, C KOTOPBIMH OH MOXKET CTOJIKHYTbCA IIpH
MHBECTHPOBAHWN CPEACTB B HHCTPYMEHTHI (PUHAHCOBOTO
PBIHKA.

Jusa  uenedl  Jlexnmapanuu 1oL pUCKOM U
OCYIIECTBICHHM OIlepaniii Ha (MHAHCOBEIX PBIHKAX
MOHUMAEeTCSI ~ BO3MOXKHOCTh ~ HACTYIUIGHHS  COOBITHS,

BJIEKYIIETO 33 COOOI IOTEpH JUIS KIIMEHTa.

JelictByromuye peakuuy AEKIapaluil 0 pUCKax
JOCTYIHBI  JIIOOBIM  3aMHTEPECOBAHHBIM  JMI]AM  Ha
opummansHOM caiite OcOO «BUT IOHU BPOKEP» B cetn
"HuTepuet".

Pazpnen 1. JEKJIAPALIUS O PUCKAX, cBsI3aHHBIX ¢
coBepUIeHHEM onepanuii Ha GUHAHCOBBIX PBIHKAX, ¢
BHPTYAJILHBIMH AKTUBAMH, 1ePUBATHBAMHU WX
HHOCTPAHHBIMU aKTHBAMH

IMonuTHdecknit pUCK — PHUCK (PHMHAHCOBBIX IIOTEPH CO
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RISK DECLARATION

By signing the accession agreement (hereinafter
referred to as the Agreement) and/or this declaration
(hereinafter also the Declaration), the client confirms that he
is familiar with all the information provided in this
Declaration before the conclusion of the Agreement and
assumes all possible risks, including those not directly
indicated in the Declaration, related to the implementation of
operations in the financial markets.

The purpose of this Declaration is to provide the
investor with information about the risks associated with the
implementation of operations in the financial markets, and to
warn about possible losses in the performance of operations
in the financial markets.

The Declaration is not intended to force the investor to
refuse to carry out operations in the financial markets, but is
intended to help assess the risks of this type of activity and
take a responsible approach to deciding on the choice of an
investment strategy.

The Client is aware that investing funds in financial
market instruments is associated with certain risks, the
responsibility for which cannot be assigned to BIT UNI
BROKER LLC, since they are beyond the reasonable control
of the parties to the Agreement and their ability to foresee and
prevent the consequences of such risks is limited. These risks
are associated, among other things, with the instability of the
political and economic situation and the imperfection of the
legislative framework. Based on the foregoing, the investor
must independently assess the possibility of making his
investments, while BIT UNI BROKER LLC will make every
effort to help the client reduce possible risks when investing
funds under the Agreement.

When making changes to the text of the Declaration,
BIT UNI BROKER LLC has the right to inform the Clients
who were previously familiar with the previous version of the
Declaration by disclosing information on the official website
of BIT UNI BROKER LLC on the Internet, if such a method
of informing is provided for by the brokerage Agreement or
the client was notified about it in another way.

Below are specific types of risks, the list of which is
not exhaustive, but allows the client to have a general idea of
the main risks that he may face when investing in financial
market instruments.

For the purposes of the Declaration, risk when
performing operations in financial markets is understood as
the possibility of an event that entails losses for the client.

The current versions of risk declarations are available

to any interested person on the official website of BIT UNI
BROKER LLC on the Internet.

Section 1. DECLARATION ON RISKS,
related to transactions in the financial market

Political risk — the risk of financial losses on the part



cropoHbl Kimenta bpokepa, CBsS3aHHBII C H3MEHEHUEM
nonmuTHdeckoit curyarmu B KeIpremckoit  PecmyOmmke
(U3MeHeHYe OUTUYECKON CUCTEMBI, CMEHA OPI'aHOB BIIACTH,
M3MEHEHHE MONUTHICCKOTO W/WIN 3KOHOMHYECKOTO Kypca).
Hanbonee pagukanbHBIE H3MEHEHHS MOTYT IIPHBECTH K
OTKa3y WM OTCPOYKE HWCIIONHEHUS SMHUTEHTaMH CBOUX
003aTeNBCTB 1O IIEHHBIM OyMmMaraM, K OTpaHHYCHHIO
OIpeJeNeHHBIX (HalIpuMep, WHOCTPAHHBIX) WHBECTHIMWH, a
BOSMOXKHO M K KOH(QHCKamuyu JHOO HAIlOHAIM3AINN
HMYIIECTBA OIPEAEIEHHBIX KaTErOpUil ”HBECTOPOB.

OKOHOMHYECKHH PHCK — PHCK (PHHAHCOBBIX MOTEPh
co croponsl Kimenta bpokepa, cBA3aHHBIA C U3MEHEHUEM
SKOHOMHYECKOH cHuTyanmu B Keipresckoit PecmyOmmke.
JIro0o# y9acTHHK mporiecca WHBeCTHpoBaHHA KimeHTOM
cpencte B MHCTpyMeHTH! (PMHAHCOBOTO pBIHKA MOXET
0Ka3aThCs B CUTYyallUU, KOTJa B CUITy 9KOHOMUYECKUX IPUUUH
OH HE CMOXET HAIIeKAIMM 00pa3oM HCIIONHHTh CBOU
0053aTeNBCTBA, CBSI3aHHBIC C 00PAIIEHNEM 1 00CITY)KUBAaHHEM
BBITYCKOB IICHHBIX OyMar, WM WHBIE O00513aTeIbCTBA,
KOTOpBIE MOI'YT IOBJIUATH Ha NpaBa KineHra.

Puck  pelicTByromero  3akOHOZATENbCTBA U
3aKOoHOAATeNbHBIX M3MeHeHui (IIpaBoBo# pmck) — pHCK
HOTEph OT BIOXKEHUH B MHCTpyMEeHTHI (PHHAHCOBOTO PHIHKA,
CBSI3aHHBII c IPUMEHEHHEM JEHCTBYIOLIETO
3aKoHoAaTenbcTBa Kelpreisckoll PecryOnuku, mosiBIeHUEM
HOBBIX n/unmm U3MECHEHUEM CYILLECTBYIOLINX
3aKOHOJATENbHbIX U HOPMATHBHBIX aKTOB KbIpreI3ckoit
Pecmry6iixu. [1paBoBoit pHCK BKITIOYAET TaKKe BO3SMOXKHOCTh
HOTEPh OT OTCYTCTBUS HOPMAaTUBHO-IIPABOBBIX aKTOB,
PETYIUPYIOIUX ASSATENHHOCTh Ha (DMHAHCOBBIX PHIHKAX HITH
B KAKOM-TTHOO CeKTOpe (PMHAHCOBOT'O PHIHKA.

Puck Hamoroporo 3akOHOAATENbCTBA — PUCK
(HUHAHCOBEIX TIOTeph cO CTopoHEl Kimenra bBpoxepa,
CBSI3aHHBI C INPUMEHEHUEM JACHCTBYIOILEr0 HaJIOrOBOrO
3aKoHOAaTenbeTBAa KBIpre3ckoil PecmyOmikn, n3MeHeHHEM
CYIIECTBYIOIIETO MOPSAKA HAJIOTOOOIOKEHUS OIlepaniii Ha
(MHAHCOBBIX pPHIHKaX. KITHeHT, SBIsIomuiics Hepe3suIeHTOM
KP, nomxeH y4uThIBATH PUCK, CBSI3AHHBII C PAaCTOp:KEHUEM
WITH M3MEHEeHHeM ToamucaHHbIX KeIprerzckoit PecryOmmkoit
MEXyHApPONHBIX COTTAIICHNH 00 M30eXaHMH IBOIHOTO
HaJIOTOOOJIOXKEHHS, YTO MOXKET HEOIArONpHUATHO IOBIIUSTH
Ha nonoxenue KnueHra, 4bs A€SATENbHOCTh NOAIALAIA MO
pETYIIUPOBaHUE TAKOIO COIVIAILEHUS, U KOTOpBII MMen Ha
OCHOBaHHH yKa3aHHOT'O COTJIAIIICHHs KaKHe-JIHO0 HaJIOTOBBIE
JIbTOTHI U IPEUMYILECTBA.

BamoTHBI pHCK — 3TO PHCK YOBITKOB, KOTOpBIE
MOrYyT  BO3HUKHYTb  BCIEICTBUE  HEONAroNpHUATHOIO
U3MEHEHUSI KypCOB HMHOCTpaHHBbIX BamoT. Co CTOpOHBI
rOCyZlapCTBa KypC KbIPIBI3CKOH BalllOTBI KOHTPOJIUPYETCS
Hammonansueiv bankom KP myrem BBeneHust orpaHuyeHuit
IIPEe/IeNIOB U3MEHEHHH Kypca KbIPIBI3CKOH BallIOTHI, IyTEM
IIPOBE/ICHUS BAIIIOTHBIX MHTEPBEHIUI HA BaJIIOTHOM PBIHKE,
a TaKKe IyTeM HUCIONb30BAaHUSA UHBIX JOCTYIHBIX
Hauuonansnomy banky KP MexaHu3MoB. 3aKOHOJATENBCTBO
KP ycraHaBaMBaeT peKUM OCYILECTBICHUS BAFOTHBIX

omepalnui, KOHTPOJIb 3a  COOJIOJCHUEM  KOTOPOro
ocymectiasser — Haumownansublii  bank  KbIpreisckoit
PecyOmmkmr W yIONHOMOYEHHBIE WM KPEIHUTHBIC

opraumaruu. [Ipu sTom Harmonansasrit 6ank KeIpreckoit
Pecrry6iikn MMeeT ImpaBo CaMOCTOSTENTFHO MEHSTh MTOPSITOK
OCYIIECTBICHHS  BANIOTHEIX ONEpalMd W  BBIAABATh
COOTBETCTBYIOLIME Pa3pPEILEHUs] Ha OCYIIECTBICHUE TaKUX
omeparyii, Korjaa 3To HeoOXOAUMO.

Y KimeHta, B cilydae IPOBENCHUS TOPTOBBIX
oneparuii ¢ OUHAHCOBEIMHE aKTHBAMH, MOXXET BO3HHKHYTb
HEOOXOAMMOCTE  OCYIIECTBIIATH MpsIMBIE U OOpaTHBIE
KOHBEPCHH BalIOT. [IHBECTHIMHM, OCYIIECTBIISEMbIE I/MITH
OIICHMBAacMbIC B WHOCTPAHHONH BallfOTe, PaBHO KaK U
BAIIOTHO-OOMEHHbBIE (KOHBEPCHOHHBIC) OIEpaIuy, MOTYT
OBITh TOJBEPXKCHBI PHCKY 3HAUYMTENBHBIX IIEPEOICHOK H

of the Broker's Client associated with changes in the political
situation in the Kyrgyz Republic (changes in the political
system, changes in authorities, changes in the political and/or
economic course). The most radical changes may lead to the
refusal or deferment of the issuers from fulfilling their
obligations under securities, to the restriction of certain (for
example, foreign) investments, and possibly to the
confiscation or nationalization of the property of certain
categories of investors.

Economic risk — the risk of financial losses on the
part of the Broker's Client associated with changes in the
economic situation in the Kyrgyz Republic. Any participant
in the process of investing funds by the Client in Financial
Market Instruments may find himselfin a situation where, for
economic reasons, he will not be able to properly fulfill his
obligations related to the circulation and servicing of
securities issues, or other obligations that may affect the rights
of the Client.

Risk of current legislation and legislative changes
(Legal risk) — the risk of losses from investments in Financial
Market Instruments associated with the application of the
current legislation of the Kyrgyz Republic, the emergence of
new and/or changes in existing legislative and regulatory acts
of the Kyrgyz Republic. Legal risk also includes the
possibility of losses from the absence of legal acts regulating
activity in the financial markets or in any sector of the
financial market.

Tax law risk — the risk of financial losses on the part
of the Broker's Client associated with the application of the
current tax legislation of the Kyrgyz Republic, changes in the
existing procedure for taxation of operations in the financial
markets. A Client who is a non-resident of the Kyrgyz
Republic must take into account the risk associated with the
termination or amendment of international agreements signed
by the Kyrgyz Republic on the avoidance of double taxation,
which may adversely affect the position of the Client, whose
activities were subject to regulation of such an agreement, and
who had any tax benefits and advantages on the basis of the
said agreement.

Currency risk — is the risk of loss that may arise from
adverse changes in foreign exchange rates.On the part of the
state, the exchange rate of the Kyrgyz currency is controlled
by the National Bank of the Kyrgyz Republic by introducing
restrictions on the limits of changes in the exchange rate of the
Kyrgyz currency, by conducting foreign exchange
interventions in the foreign exchange market, as well as by
using other mechanisms available to the National Bank of the
Kyrgyz Republic. The legislation of the Kyrgyz Republic
establishes the regime for the implementation of foreign
exchange transactions, control over compliance with which is
carried out by the National Bank of the Kyrgyz Republic and
credit institutions authorized by it. At the same time, the
National Bank of the Kyrgyz Republic has the right to
independently change the procedure for carrying out foreign
exchange transactions and issue appropriate permits for such
transactions when necessary.

The Client, in case of trading operations with Financial
Assets, may need to perform direct and reverse currency
conversions. Investments made and/or valued in foreign
currencies, as well as foreign exchange (conversion)
operations, may be subject to the risk of significant
revaluations and changes associated with high inflation in a
particular currency and possible adverse changes in foreign
exchange rates.



M3MEHEHHH, CBA3aHHBIX C BBICOKUM YPOBHEM HH(IIAINN B
TOI WM MHOH BaJIIOTE U BO3MOXKHBIMU HEOJIArOIPHUATHEIMU
M3MEHEHHSIMHU BaTIOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ yka3aHHbIM, y KineHTa MOryT BOSHUKHYTb
YOBITKH, pa3Mep KOTOPHIX HE OTPaHUYCH U He MOXKET OBITH 10
KOHIIA OLIEHEH Ha MOMEHT 3aKIIOYEHHs COOTBETCTBYIOLIECH
Crenku BBUAY OTCYTCTBUSI CBEICHUN O IBHKEHUM BaIIOTHO-
OOMEHHBIX KypCOB.

Puck penarpuanuy AEHEXHBIX CPEICTB — PUCK
(¢HUHAHCOBEIX TIOTeph co CcTopoHEl Kimenra Bpoxkepa,
CBSI3aHHBII C penarpuanueil neHexHbIX cpeicrB Kimenra
Bpokepa.

Puck penaTpuanuy JEHEXKHBIX CPEJCTB UHOCTPAHHBIX
HMHBECTOPOB OCYLIECTBILSIETCS B MOPSLIKE, IPEAYCMOTPEHHOM
KBIPTBI3CKAM  3aKOHOAATEIbCTBOM, HO HE CYLIECTBYET
HHUKaKUX TapaHTHi, 4TO He OyIyT BBEIEHHI OTrpaHHYEHHSI
700 3aIpeThl Ha TAKYI0 peNaTpHaIHIo, JIH00 OyIeT H3MEHEH
HopsfoK ee ocyumecTBieHus. CIeICTBUEM — YKa3aHHBIX
00CTOATENBCTB MOTYT cTaTh YOBITKH KimenTtos Bpokepa, Ha
KOTOPBIX ~ 3TH  OTPaHWYCHHUS WM  3alpeTel  OyayT
pacIpoCTpaHAThCA.

Puick mHQpacTpyKTypH! (PUHAHCOBBIX PHIHKOB — PHCK
(HUHAHCOBEIX TOTeph cO CTOpoHBl Kimenra bpokepa,
CBSI3aHHBI C HEJOCTATOYHO BBICOKMM YPOBHEM pPa3BHTUS
HHPPACTPYKTYPHI (hIHAHCOBEIX PBIHKOB.
3aKOHOJATENILCTBO Keiprei3ckoit PecnyGnuku
IpeIycMaTpHUBaeT BO3MOXKHOCTE OOpaIeHus [IeHHBIX Oymar
B Oe3mokyMeHTapHOH (opme, TmpaBa Ha KOTOpPBIE
(GUKCHPYIOTCS B BHJE OJEKTPOHHOHM 3alicH Ha CYeTax
«AEIIO» B penosutapuu. Ilpu ocymiecTBieHMHM TOProB B
Toprosoii cucreme (TC) mepexon mpaB Ha IEHHBIE OyMaru
¢bukcupyercs YIIOIHOMOYEHHBIM JETIO3UTAPHEM.
3aKiI04eHne CIENOK C IEeHHBIMH OyMaraMu W pacdeTsl IO
HHUM OCYILECTBIIIOTCA pa3IudHbIMU Hoapaszaenenusmu TC u
YIIOITHOMOUYEHHBIM Jieno3urapueM TC B COOTBETCTBHU C
IIPeyCMOTPEHHBIMU Ul 3TOro mpouenypamu. Kak u Bce
UHBIE CHCTEMBI, TEXHMYECKUE CPEACTBA U CUCTEMBI,
HCHONB3yeMBbIe JUIsl (DHKCAINN TIPaB HA IEHHBIE OyMaru, JUIs
3aKITIOYEHNUS CAENOK C ICHHBIMU OyMaraMy U OCYIIECTBICHUS
pacyueToB IT0 HUM, TTOABEPIKEHBI COOSIM U OIIHOKaM B padoTe.
OpraHuzanuy,  yHOJIHOMOYEHHBIE  COOTBETCTBYIOIUMHU
PETYIUPYIOIIUMH OpraHaMu IPEAOCTaBIATh Y 4YaCTHUKAM
TOProB JIOCTYIl K YKa3aHHbIM CUCTEMaM, COKpalllaloT B
COOTBETICTBYIOLIUX JOrOBOpax ¢ YYAaCTHUKAMU CBOIO
OTBETCTBEHHOCTb 110 JJAHHOMY BUIY pHCKa, 103ToMy KineHt
001agaeT orpaHMIeHHBIMH BO3MOJKHOCTSIMH IO BO3MEIICHHIO
YOBITKOB, BEI3BAaHHBIX TAKHIMH 00CTOSATEIBECTBAMH.

Puck 6aHKOBCKO#f cHCTeMbl — PHCK (PMHAHCOBBIX
norepb co croponsl Kimenra bpoxepa, cBs3aHHBIA C
HECBOEBPEMEHHBIM HCIONHEHHEM W/WIH HEUCIIOTHEHUEM
miaTexel no onepauusM Kiuenra bpokepa.

Pacuerst CTOpoH Mexay cOOOH, a TaKkKe ¢ IPyrUMH
CyObeKTaMH IPaBOOTHONICHHUH, BO3HMKAIOMNE B paMKax
ucronHeHus mnonoxeHui CornameHus, OCYLECTBIISIOTCS
gepe3 Pacuernyro Ilamary TC, obciyxwuBaromme OaHKH
bpokepa u KiueHTa, uHBIE KpEIUTHBIE YUPEXKICHUS,
SIBIISIFOLIMECS 3JIEMEHTAMU JICHEXKHBIX PACUETHBIX CHCTEM, a
TaKKe HOCPENICTBOM pacyeTHO-OEepallMOHHBIX
HOZpa3fieNieHni  IpYrux OaHKOB-IIOCPEIHHKOB, KOTOpPBIE
MOryT OBITH 3ajelicTBOBaHBI B pamkax Cormamenms. Kax
pE3YIBTAT, BOZHUKAET PUCK HECBOEBPEMEHHOI'O UCIIOIHEHUS
1/MNN HEeMCIIOMHCHNUS TUIaTeXeH, 9T0 MOXKET IPUBECTH KaK K
YBEIMYEHHIO CPOKOB PACUETOB, TAK U K BO3MOXKHOH IOTEpe
JICHE)KHBIX CyMM, SBIIIOIIUXCS 00BEKTaMI TAKHX IUTATEXEH.

Puck mcnonp3oBarus nHbOpPMAanUK Ha (PHHAHCOBBIX
PBIHKaX — PUCK (PMHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa
bpokepa, cBA3aHHBIM C HCIONB30BAHUEM KOPIIOPATHBHOM
nH(pOpMAINN Ha (PHHAHCOBBIX PHIHKAX.

Wndopmarms, wucnoms3yemas — bpokepom — mpu
okazaHuu ycayr Knuenram, mocTynaer u3 3acoyKHBAIOLMIMX

In connection with the above, the Client may incur
losses, the amount of which is not limited and cannot be fully
estimated at the time of the conclusion of the relevant
Transaction due to the lack of information on the movement
of foreign exchange rates.

Risk of repatriation of funds — the risk of financial
loss on the part of the Broker's Client associated with the
repatriation of funds of the Broker's Client.

The repatriation of foreign investors' funds is carried
out in the manner prescribed by Kyrgyz law, but there are no
guarantees that restrictions or prohibitions on such
repatriation will not be introduced, or the procedure for its
implementation will be changed. The consequence of these
circumstances may be the losses of the Broker's Clients, to
whom these restrictions or prohibitions will apply.

Financial market infrastructure risk — the risk of
financial losses on the part of the Broker's Client associated
with an insufficiently high level of development of the
financial markets’ infrastructure. The legislation of the
Kyrgyz Republic provides for the possibility of circulation of
securities in non-documentary
form, the rights to which are recorded in the form of an
electronic entry on the DEPO accounts with the depository.
When trading in the Trading System (TS), the transfer of
rights to securities is recorded by an authorized depository.
The conclusion of transactions with securities and
settlements on them are carried out by various divisions of
the TS and the authorized depository of the TS in
accordance with the procedures provided for this. Like all
other systems, technical means and systems used to fix
rights to securities, to conclude transactions with securities
and carry out settlements on them, are subject to failures
and errors in operation. Organizations authorized by the
relevant regulatory authorities to provide Trading Members
with access to these systems reduce their liability for this
type of risk in the relevant agreements with Participants,
therefore, the Client has limited ability to recover losses
caused by such circumstances.

Banking system risk — the risk of financial losses on
the part of the Broker's Client associated with late execution
and/or non-execution of payments on the operations of the
Broker's Client.

Settlements of the Parties between themselves, as well
as with other subjects of legal relations arising within the
framework of the implementation of the provisions of the
Agreement, are carried out through the Clearing House of
the Customs Union, serving the banks of the Broker and the
Client, other credit institutions that are elements of
monetary settlement systems, as well as through the
settlement and operational divisions of other intermediary
banks that may be involved under the Agreement. As a
result, there is a risk of late execution and/or non-execution
of payments, which can lead to both an increase in the terms
of settlements and a possible loss of the amounts of money
that are the objects of such payments.

Risk of using information in financial markets — the
risk of financial losses on the part of the Broker's Client
associated with the use of corporate information in the
financial markets.

The information used by the Broker in the provision of
services to Clients comes from reliable sources, however,



JIOBEpHUsT UCTOYHMKOB, OIHAKO bpokep He MOXET HECTH
OTBETCTBEHHOCTH 32 TOYHOCTb U IOCTOBEPHOCTD I10Iy4aeMOM
nH(popMmaryu. ClieoBaTeNbHO, CYIIECTBYET PUCK HOTyIeHUS
HEJOCTOBEpPHOH MH(OpPMALNK, WCIIONB30BaHUE KOTOPOIt
MOXKET IPUBECTH K HApYIIEHUIO HHTEpecoB CTOPOH.

Jua  KiuenroB  Bpokepa, He  sBIAIOLIUXCS
pesunerTamu  KP, HeoOXOmMMO y4MTHIBATH —pasNudme
CTaHJapTOB M IOAXOAOB B IOATOTOBKE U IIPENOCTABIECHUU
nH(OPMAINH, HCIIOIb3YeMbIX B KbIpreckoi Pecrrybmmke u
INPUHATBIX 34 €e MpeaenaMu. Tak, KbIPIbI3CKUe CTaHJAPThl U
TPUHIATEL OYXTalTepCKOro y4eTa CHIBHO OTINYAlOTCA OT
MEKAYHAPOJHBIX, UTO 3aTPYAHSACT BO3MOXKHOCTb aJIcKBaTHOU
OLIEHKHU PE3YyNbTATOB AEATEIbHOCTH U AKTHBOB IMUTECHTOB.

CTOpOHBI TOKHEI OCO3HABATH, YTO HEOOXOANMAS UM
nHbOpMALI MOXET IIOCTYaThb C  ONpPEAEICHHBIMU
3aJepKKaMM, 4TO MOXKET IPUBECTU K Oasupyroueics Ha
TakoH WH(OpPMAIMH HETPABUIFHON OICHKE OOCTOATENHCTB
00 K HEBO3MOXKHOCTH MX OLCHKH BBUY TaKOI 3aJICpPiKKH.

Bo3MoxHBI HU3MCHEHUS IpeIOCTaBICHHON  paHee
nH(pOpMAIlNN, €€ MEepecMOTp U YTOYHEHHE, UYTO MOXKET
IpUBECTH K BBIHYKAGHHOH mepeoneHke CTopoHaMu
00CTOSTENBCTB, OIEHKA KOTOPHIX Oa3MpoBallach Ha TAKOM
nH(OPMALIH.

Pyck WHBECTHIIMOHHBIX OrpaHMYCHHH — PHCK

(¢uHAHCOBBIX TOTeph co cTopoHBl Kimmenta bBpokepa,
CBSI3aHHBIN C OrpaHHYICHUSIMU B OOpAIleHNH [ICHHBIX OyMar.

[Ipumep: B Poccuiickoit ®depepanun CymecTBYOT
YCTaHOBJICHHBIE JCHCTBYIOIIMM 3aKOHONATEILCTBOM, JIHOO
BHYTPEHHUMH JOKYMEHTAMH SMHTEHTOB IIEHHBIX OyMar,

HWHBCCTUIIMOHHBIC OrpaHUYCHUS, HalpaBJICHHBIC Ha
TIoaAACpIKaAHNE KOHKYPECHIINU (OFpaHI/I‘IeHI/Ie
MOHOIOJIUCTHICCKOMN I[C}ITGJH)HOCTI/I), 3alIuTy IpaB
OTACIBbHBIX KaTCI‘OpI/Iﬁ HHBCCTOPOB W  yCTAHOBJICHHC

KOHTPOJIE 3a HHOCTPAHHBIM  y4aCTHUEM B  KallUTaJIC
pOCCI/IﬁCKI/IX KOMHaHHﬁ, 0o B 06IH6M pa3Mepe OOJTOBBIX
00s13aTEILCTB OnpeACICHHBIX OMHUTCHTOB.

Takue orpaHUYEHHs] MOT'YT TPENCTABIATh COOOM Kak
TBEpAbIe 3alpeThl, TaK U HEOOXOIUMOCTH OCYIIECTBICHUS
JUISL TIPEOJIOJIGHUS] TAaKUX OTrPaHUYEHUH OIpe/eNeHHbIX
TIpOLEenyp /Wi MOJTy4EeHUS COOTBETCTBYIOIINX
paszpemienuii. Ilpumepamu Takux OrpaHHMYEHUH MOTYT
CIIY’)KUTh YCTaHOBJICHHbIE OTPAaHUYEHUS JJOJTH MHOCTPAHHOTO
KanuTaja B YCTAaBHOM KallUTajle HEKOTOPBIX POCCHICKHX
KOMIIAHMM W CBS3aHHBIE C 3THM HPOLEAYPHl IOMy4ECHUST
paspelieHns] peryinsTopa IO PBIHKY IIEHHBIX Oymar s
3aKIIIOUCHUS]  KaXIOW  CAENKH 10  NPHOOPETEHHIO
WHOCTPaHHBIMU MHBECTOPAMH aKIMH TaKUX IMUTEHTOB.

KnreHty He0OX0IMMO B CBOUX JISHCTBHSAX YUUTHIBATH
BO3MOKHOCTb CYIIECTBOBAHHUS TAKMX OrpaHUYeHHH, a bpokep
Oynmer mH(popMupoBaTh KimeHTa 000 BCeX M3BECTHBIX €MY
OrpaHUYEHUSX, KOTOpBbIE MOTYT TIPUBECTHU K
HeOmaronpusaTHeIM TocnenctBusiM it Ctopon. K takum
MOCJEJCTBUSAM MOXKHO OTHECTH OTKa3 B IPHU3HAHUHM 32
npuoOperareieM LEHHBIX OyMar, HapyIIMBIINM TaKue
OrpaHMYEHMsI, CTAaTyca BIAJeNbla EHHBIX OyMar co BCEMHU
MPUCYIIUMH 3TOMY CTAaTyCy IIOJHOMOYMSAMH, a TaKkKe
MIPU3HAHUE 3aKIIOUEHHBIX CAENOK HEACUCTBUTEIbHBIMU U
MIPUMEHEHUEe MOCIIEICTBUI TaKOTO MpU3HAHUS (KaK IPaBHIIO,
JIBYCTOPOHHHU I BO3BpAT BCETO MOIYIEHHOTO 10 CHIENKE).

Puck munopuraproro KitmenTa — puck (GMHAHCOBBIX
mnorepb co cTopoHsl KimeHra, CBSI3aHHBII C JOCTaTOYHO
crnaboi 3aIHIIEHHOCTHIO Kinenra, HMEIOIIETO
HE3HAYHTEIbHBIH MAKeT IIEHHBIX OyMar SMHUTEHTA.

[lpaBa BnanenplieB NEHHBIX OyMmMar peryiupylOTCS
HOpMaMu JISHCTBYIOLIETO 3aKOHOIATEIbLCTBA KP,
YYpEOUTENbHBIMU JJOKYMEHTAMH SMUTEHTOB U IIPOCIIEKTAMHU
SMHCCHH ONpeNeNieHHBIX BHUIOB LeHHBIX Oymar. Ho
3aKpeIUICHHbIE B MEPEYHCIICHHBIX BBIIIE JTOKYMEHTaX IpaBa
MOT'YT OBITh OTPaHUYEHHBIMH, YTO HE TIO3BOJISIET BIaIeblIaM

the Broker cannot be held responsible for the accuracy and
reliability of the information received. Therefore, there is a
risk of obtaining false information, the use of which may
lead to a violation of the interests of the Parties.
For the Broker's Clients who are not residents of the
Kyrgyz Republic, it is necessary to take into account the
difference in standards and approaches in the preparation
and provision of information used in the Kyrgyz Republic
and adopted outside it. Thus, Kyrgyz accounting standards
and principles are very different from international ones,
which makes it difficult to adequately assess the
performance and assets of issuers.

The parties should be aware that the information they
need may be received with certain delays, which may lead
to an incorrect assessment of circumstances based on such
information or to the impossibility of assessing them due to
such a delay. There may be changes in the information
provided earlier, its revision and clarification, which may
lead to a forced reassessment by the Parties of the
circumstances, the assessment of which was based on such
information.

Risk of investment restrictions — the risk of financial
losses on the part of the Broker's Client associated with
restrictions on the circulation of securities.

For example: in the Russian Federation there are
investment restrictions established by the current legislation
or internal documents of issuers of securities aimed at
maintaining competition (restricting monopolistic activity),
protecting the rights of certain categories of investors and
establishing control over foreign participation in the capital
of Russian companies, or in the total amount debt
obligations of certain issuers. Such restrictions can be both
firm prohibitions and the need to implement certain
procedures and/or obtain appropriate permits to overcome
such restrictions.

Examples of such restrictions are the
established restrictions on the share of foreign capital in the
authorized capital of certain Russian companies and the
related procedures for obtaining permission from the
securities market regulator for the conclusion of each
transaction for the acquisition of shares of such issuers by
foreign investors.

The Client must take into account the possibility of
such restrictions in his actions, and the Broker will inform the
Client about all known restrictions that may lead to adverse
consequences for the Parties. Such consequences include a
refusal to recognize the status of a securities owner with all
the powers inherent in this status, as well as the recognition
of concluded transactions as invalid and the application of
the consequences of such recognition (as a rule, a bilateral
return of all received wunder the transaction).

Minority Client Risk - the risk of financial losses on
the part of the Client, associated with the rather weak security
of the Client, who has an insignificant package of the issuer's
securities.

The rights of securities holders are regulated by the
norms of the current legislation of the Kyrgyz Republic,
constituent documents of issuers and prospectuses for certain
types of securities. But the rights enshrined in the documents
listed above may be limited, which does not allow the holders
of securities to have full information about the status of



IEHHBIX OyMmar oOnajgaTh BCEH IOMHOTOI HH(pOpMAIMH O
COCTOSTHAY YMUTEHTOB, O BJIaJieIbI[aX [IEHHBIX OyMar u MHOIT
nH(OpMaIHeH, KoTopas Morna OsI ObITh HHTepecHa KinenTy
JUIS TeTiell ”HBECTUIHOHHOM JeATeNbHOCTH, JIH00 IS memneit
OCYIIECTBIICHHSI CBOUX IIPaB, KaK BIIaJelbla [IEHHBIX OyMar.

VHTepechl MCHBITMHCTBA BIAJIENBIIEB IIEHHBIX Oymar
aKIMOHEPHBIX ~ OOMIECTB  TPAaKTHYECKH  3aIUIICHBI
JIOCTATOYHO CIa00 M MMM dYacTo mpeHeOperaroT. Bemmka
ABTOHOMHOCTh HCIIOJHUTEIBHBIX OPraHOB OAMHUTEHTOB U
BO3MOXKHOCTB X KOHTPOJISL CO CTOPOHBI BIIAJIENBIIEB IIEHHBIX
Oymar orpaHHMdYeHa, ITOCIICTHUE YacTO HE TOJBKO HHKaK He
KOHTPONHUPYIOT ~ PEIICHHS  WCIOMHUTENBHBIX  OPTaHOB
SMUTEHTOB, HO OBIBAIOT CIa00 OCBEJOMIEHBI O TaKUX
pemrenusx. KIMeHT NOMKeH yIUTHIBATh M3JI0XKECHHBIC BBIIIE
00CTOSATENTbCTBA, YTOOBI HE JOMYCTUTH YIIEMIIECHHS CBOHX
mpaB 700, O KpaHeH Mepe, COKpaTHUTh MX BO3MOXKHBIC
HEOIArONPHUATHEIE ITOCIIC/ICTBHS.

Puck NMKBHOHOCTH — PHCK, CBSI3aHHBIH C
BO3MOXKHOCTBIO TOTEeph TpH peanm3anui  DHUHAHCOBBIX
AKTHUBOB M3-32 H3MCHEHHS OIICHKH ee KauecTBa. JINKBUAHOCTB
PBIHKA IIEHHBIX OyMar orpaHMYeHa, U, CIIeOBATEIBHO, MOXKET
CO3/IaThCS CHTYAIUs, KOTAa HEBO3ZMOXKHO OyAeT HCIONHHUTH
cootBercTByronee [lopydenne Kimenrta B momHom o0beme
WM Jaxe dYacTWuHOo. Takum  oOpasom, He Bce
ocyIecTBIeHHBIe KIMEeHTOM HHBECTHIIMY MOTYT OBITH JIETKO
JUKBUIMPOBAHBI (IPOTAaHEl B HEOOXOMMMOM 0OOBEME U B
pa3syMHO HEOOXOIMMBIE CPOKH 0e3 IOTepb B IIEHE) M HX
OIICHKA MOXKET OBITh 3aTpyAHEHA.

Kpowme Toro, Be16op KimeHTOM TOr0 MM MHOTO THIIA
IMopyuenns w/nunmu Apyrux e€ >JIeMEHTOB YBEIMYUBACT OJHU
PHCKH ® yMEHbIIaeT Jpyrue (HampuMmep, BHIOOP
TUMHATHpOBaHHOTO [lopydeHHs yBenWdmBaeT pHUCK €ro
HEHUCIIOTHEHHS B CBSA3U C BO3MOXHBIMH HEOJIArONPUSTHEIMH
M3MEHEHHMSIMH  KOHBIOHKTYPHI ~PBIHKA, HO TIIPH 3TOM
OTpaHHYHBAET IICHOBOH PHCK).

OmepanioHHBIH  PHCK — PHCK TPAMBIX WK
KOCBEHHBIX MOTEph IO TIPUYHMHE  HEHCIIpaBHOCTE
MH(OPMAILIOHHBIX, IEKTPHYECKUX U HHBIX CUCTEM, MIIH H3-
3a ommooK, CBSI3aHHBIX c HECOBEPILIEHCTBOM
HHQPACTPYKTYpPHl PBHIHKA, B TOM UHCIE TEXHOJIOTHI
TIPOBEJICHUS ONEpalnii, Mpomexyp yHpaBlCHUs, ydeTa U
KOHTPOJISL, FJTH M3-3a JeHCcTBHI (0e3eliCTBUs) IepCcoHaIa.

B oco0yro Tpymmmy onmepanyoHHBIX PUCKOB MOXKHO
BBIJICTUTh HH(OPMAIMOHHBIC PUCKH, KOTOPHIE B IIOCIIEIHES
BpeMsI IPHOOPETAIOT 0COOYI0 OCTPOTY M BKIIOUAIOT B ceOs

COCTABJIAIOIIME  TEXHUYECKOrO, TEXHOJNOIMYECKOro U
KaJpOBOI'O PUCKOB.
Pabota OOoBIIMHCTBA TpaAULMOHHBIX (c

HETIOCPEICTBEHHBIM ~KOHTAKTOM MEXAY TIPOJAaBIOM U
MOKYTaTeNeM) M SJIEKTPOHHBIX CPEICTB OCYIIECTBICHUS
OMpPXKEBOH TOPTOBIH TMOIIEPKUBACTCS BBIYUCIUTEIEHBEIMI
(KOMIIBIOTEPHBIMH) CHCTEMaMM PACCBHUIKH MPHKA30B, HX
UCIONHEHHs, CBEPKH, PETHCTPAIMd U PacyeToB IO
omeparsM. Kak U Bce TeXHHYECKHE CPEACTBA U CHCTEMHBI,
OHH ITOJIBEPKEHBI BPEMEHHBIM COOSIM U OIIHOKaM B padore.

Bo3moxknoctu ~ Knmenra  Bpokepa B IuiaHe
BO3MEIICHNS HEKOTOPBIX YOBITKOB MOTYT MONAAaTh IIOf
OrpaHHYEHHs OTBETCTBEHHOCTH, HajlaraeMble IIPOJaBLIAMU
TaKWX CHCTEM, OWp)KaMHM, PACUCTHBIMH IaJlaTaMH W/IIH
KOMIIAHMSIMHE, — SBIIIOIIMMHCA WX  WieHamMu.  Taxwe
OrpaHHYIEHHS MOTYT PA3HUTHCS, TOATOMY 3a Beeil ToapoOHOit
nHpopMane B maHHOM cBa3M  KimeHty criemyer
00pamaThCst B Te KOHKPETHBIE KOMITAHHH, Yepe3 KOTOPHIe OH
paboraer.

KpenurHslii puck — puck Bo3HUKHOBeHUs Y KnueHnra
Bpoxepa YOBITKOB BCIIE/ICTBHE HEWCIIONHEH,
HECBOEBPEMEHHOT0 JIN0O HEITOIHOTO MCIIOTHEHUS (BKITI0YAs
HEIIaTeKECIIOCOOHOCT HITH HECOCTOSATENHFHOCTb
KOHTpareHTa/SMUTEHTa/HHOE) JAPYrod CTOPOHOH  CBOHX
0053aTeJIECTB B COOTBETCTBUH C YCTOBHAMHU CIENKH.

issuers, about the owners of securities and other information
that could be of interest to the Client for the purposes of
investment activities, or for the purposes of exercising their
rights as the owner of the securities.

The interests of a minority of owners of securities in
joint-stock companies are practically protected rather poorly
and are often neglected. The autonomy of the executive bodies
of issuers is great and the possibility of their control by the
owners of securities is limited, the latter often not only do not
control the decisions of the executive bodies of issuers, but are
poorly aware of such decisions. The client must take into
account the above circumstances in order to prevent
infringement of his rights or, at least, to reduce their possible
adverse consequences.

Liquidity risk - the risk associated with the possibility
of losses in the course of the sale of Financial assets due to a
change in the assessment of its  quality.
The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the
relevant Client's Order in full or even in part. Thus, not all
investments made by the Client can be easily liquidated (sold
in the required volume and within a reasonable timeframe
without loss in value) and their evaluation may be difficult.

In addition, the choice by the Client of one or another
type of Order and/or other elements of it increases some risks
and reduces others (for example, choosing a limited Order
increases the risk of its non-execution due to possible adverse
changes in market conditions, but at the same time limits the
price risk).

Operational risk - the risk of direct or indirect losses
due to malfunctions of information, electrical and other
systems, or due to errors associated with the imperfection of
the market infrastructure, including technologies for
conducting operations, management, accounting and control
procedures, or due to actions (inaction) personnel.

Information risks can be identified as a special group
of operational risks, which have recently become particularly
acute and include components of technical, technological and
personnel risks.

The work of most traditional (with direct contact
between the seller and the buyer) and electronic means of
exchange trading is supported by computer (computer)
systems for sending orders, their execution, reconciliation,
registration and settlement of transactions. Like all technical
means and systems, they are subject to temporary failures and
errors in operation.

Opportunities of the Broker's Client may be subject to
limitations of liability imposed by the sellers of such systems,
exchanges, clearing houses and/or companies that are their
members in terms of indemnification of certain losses. Such
restrictions may vary, therefore, for all detailed information in
this regard, the Client should contact those specific companies
through which he works.

Credit risk is the risk of losses for the Broker's Client
due to non-performance, untimely or incomplete performance
(including  insolvency  or  insolvency  of  the
counterparty/issuer/other) by the other party of its obligations
in accordance with the terms of the Transaction.



B ykazaumnoil curyanuu Knuent Bpokepa cmoxer
HOPUHYAUTETHO HCTpeboBaTh wucHonHeHne 1o Crenke,
OJIHAKO, 3TO IOTpeOyeT MOMONHHUTENHHBIX BPEMEHHBIX U
(bMHAHCOBBIX 3aTpPAaT.

IIpoueHTHBIM PUCK WIIM PUCK NPOLEHTHONU CTABKU —
pHCK (BO3MOXXHOCTB) BO3HHKHOBCHHS (DHHAHCOBBIX HMOTEPh
(YOBITKOB) M3-32 HEOIATONIPUATHBIX U3MEHEHHU I TIPOIIEHTHBIX
CTaBOK. [IpOLEHTHBII pHCK MOXET OBITh O0O0YCIIOBIEH
HECOBIIQJICHHEM CPOKOB  BOCTpeOOBaHMS  (IIOTAIICHI)
TpeOOBaHMH W 00S3aTENBCTB, a TAKXKE HEOIWHAKOBOI
CTETICHBIO M3MCHEHNUS NIPOLCHTHBIX CTABOK MO TPEOOBAHHUAM
1 00s13aTeNbCTBAM.

Puck ymymieHHOW ()MHAHCOBOM BBITOIOBI — PHUCK
HACTYIUICHUSI KOCBEHHOro (IOOOYHOro) (MHAHCOBOTO
ymepba  (Hemomyd4eHHas  NIPHUOBIIE) B pe3yiabTare

HeocyulecTBlleHUus] CIEIKU WM OCTAHOBKH XO3SIHCTBEHHOU
nesirenbHOCTH (KoHTpareHTa mo Cpaenke, smuteHta, 1C,
HHOE).

Puck npoBeneHUs 3JIEKTPOHHBIX OlEpaluii — PHCK
HOTEPb, BO3HMKAIOIIUX B CBA3M C HCIOIb30BAHUEM
KOHKPETHOH 3JIEKTPOHHOU TOPrOBON CUCTEMBI.

Onepamyu (COENKH), IPOU3BOAUMBIE Y€pe3 Ty WU
HHYIO 3JIEKTPOHHYIO TOPrOBYIO CHUCTEMY, MOT'YT OTIMYAThCS
HE TOJIBKO OT OIEpaIyii, OCYIECTBIIEMbIX TPaIUIHOHHEIMH
MeTofaMu (T.€. IPU HAJIMYUM HENOCPEICTBEHHOIO KOHTAKTa
MEeXTy IpOIaBIIOM 1 nokymnaTeneM, Knuertom u bpokepom),
HO U OT oOIepauuil, NPOU3BOAUMBIX 4Yepe3 Ipyrue
3JIEKTPOHHBIE TOPTrOBbIE CUCTEMBI.

B cnyuae ocymecrBienus Knuenrom bpokepa Tex
WIN WHBIX CHENOK dYepe3 KakKylo-THOO 3JIEKTPOHHYIO
ToproByto cucremy Kiment Bpokepa Oymer momsepraTbes
PHCKaM, CBSI3aHHBIM C paboToil Takoif CHCTEMSBI, BKIIIOYast ee
IporpaMMHBIE W amlmlaparHble CpencTBa. Pesymbpratom
mo00ro cOost B paboTe IMEKTPOHHOU CUCTEMBI MOKET CTaTh
HEKOPPEKTHOE  BBINONHEHHE  Kakux-TnOo  [lopydeHwmit
KrmenTa Bpokepa mnn nx HEBHIIOIHEHHE BOOOIIE.

Puck OCYLIECTBICHUS 3JIEKTPOHHOI'O
JIOKYMEHT0000pOTa — PHCK, CBA3aHHBIH C BO3MOXXHOCTBIO
HoTeps TpH OOMEHe COOOIeHUSIMH Mexny bpokepom u
KineHTOM  TOCpEACTBOM — 3JIEKTPOHHBIX  (halllloB ¢
HCIIONIb30BAHUEM CUCTEM JJIEKTPOHHOM IOYTHI.

Hcnonb3oBaHue HE3aIUIICHHBIX KaHAJIOB CBSA3W,
TaKUX KaK OJJICKTPOHHAS II0YTa, MOXET IPUBECTH K
HECAHKIIMOHUPOBAHHOMY  IOCTYIy  TPEeThHX  JIHMIl K
morydaeMoii / mepenaBaeMoii HH(GOPMAIUH, B CBS3H C 9eM
pexUM KOH(DUACHIIMAIBHOCTH IIepeaBacMoil / oIygaeMoit
nHbpOpMAMK ~ MOXeT  ObITh  HapymeH.  [laHHBIE
00CTOATENCTBA MOTYT TPHBECTH K BO3HHKHOBEHHIO Y
KmmenTa Bpokepa yOBITKOB, CBSI3aHHBIX C HEIPABOMEPHBIM
HCIONB30BAHMEM  TPETBUMH  JIMOAMH  TONYyYEHHOH
nHpopmar o Crenkax, npoBoanMerx Kmmentom Bpokepa
omepamysx U cBeeHni o KinenTe/ero akTuBax.

Prick B3UMaHMS KOMHUCCHOHHBIX B JPYTUX cOOpPOB —
pHCK (DMHAHCOBBIX MOTEph co cTopoHs! Kimenrta Bpokepa,
CBSI3aHHBIH C ITOJHON WJIM YACTUYHOH HEOCBEJOMIEHHOCTBIO
Kmmenta  Bpokepa 00 wW3AepkKax, CBA3aHHBIX C
OCYILECTBICHUEM onepanui c Hucrpymenramu
(MHAHCOBOTO PHIHKA.

IMepen HawaIOM IPOBEIECHUS TEX MITH HHBIX OIEpaIIHit
KmmenT Bpokepa nomkeH IpUHATH BCe HEOOXOIUMEIE MEPEI
JUIL  TIONydeHHs YeTKOTO TIPEACTaBIEHMS 000 BCex
KOMHCCHOHHBIX M HHBIX cOOpax, KOTOpBIe OyIyT B3UMATHCS C
KrmmenTa. Pasmepbl Takmx cOOpOB MOTYT BBIUHTAThCA W3
gucroil mpuOsuH Kimenta (IpM Hanmmauy TAaKOBOM) WITH
yBeNUUIHBATE pacxonsl Knmenra.

Puck HenmocTIDKEHHS HWHBECTHIIMOHHBIX IIENeH —
PHUCK IOTEpPb, BO3HHUKAIOMIUX B CBS3M C HEAOCTUXKEHHEM
Kiuenrom Bpokepa cBoMX MHBECTULIMOHHBIX LI€TIEH.

Her Hukakoll rapaHtuu B TOM, YTO COXPAHEHUE H
yBeIMYEHHE KamnuTana, koroporo Knmenr Bpokepa xouer

In this situation, the Broker's Client will be able to
force the execution of the Trade, however, this will require
additional time and financial costs.

Interest risk or interest rate risk is the risk (possibility)
of financial losses (losses) due to unfavorable changes in
interest rates. Interest risk may be due to a mismatch in the
terms of demand (repayment) of claims and obligations, as
well as a unequal degree of change in interest rates on claims
and obligations.

Risk of Lost Financial Benefit — the risk of indirect
(collateral) financial damage (lost profit) as a result of non-
execution of a Transaction or suspension of economic activity
(counterparty to the Transaction, issuer, TS, etc.).

Risk of conducting electronic transactions is the risk
of losses arising from the use of a specific electronic trading
system.

Operations (transactions) carried out through a
particular electronic trading system may differ not only from
operations carried out by traditional methods (i.e. in the
presence of direct contact between the seller and the buyer,
the Client and the Broker), but also from the operations
performed through other electronic trading systems.

If the Broker's Client performs certain transactions through
any electronic trading system, the Broker's Client will be
exposed to the risks associated with the operation of such a
system, including its software and hardware. The result of any
failure in the operation of the electronic system
may be the incorrect execution of any Orders of the Broker's
Client or their non-execution at all.

Risk of electronic document management - is the risk
associated with the possibility of losses in the exchange of
messages between the Broker and the Client through
electronic files using email systems.

The use of unsecured communication channels such as
e-mail can lead to unauthorized access of third parties to the
received/transmitted  information, and therefore, the
confidentiality of the transmitted/received information may
be violated. These circumstances may lead to losses for the
Broker's Client related to the unlawful use by third parties of
the information received about the Transactions, transactions
carried out by the Broker's Client and information about the
Client/its assets.

Risk of charging commissions and other fees - the risk
of financial losses on the part of the Broker's Client
associated with complete or partial ignorance of the Broker's
Client about the costs associated with the implementation of
operations  with  Financial =~ Market  Instruments.

Before starting any transactions, the Broker's Client
must take all necessary measures to obtain a clear
understanding of all commissions and other fees that will be
charged to the Client. Such fees may be deducted from the
Client's net income (if any) or increase the Client's expenses.

Risk of failure to achieve investment goals - the risk
of losses arising from failure by the Broker's Client to achieve
their investment goals.

There is no guarantee that the retention and increase in
capital that the Broker's Client wants to achieve will be



noouthesi, Oymer mocturayro. KimeHt Bpokepa Moxker
[OTepATh YacThb WM BECh KallUTal, BIJIOXKCHHBIH B
onpeneneHuble PuHaHcoBble akTHBBL. KimeHT bpokepa
MONHOCTBIO OTHaeT cebe OTYeT O pHCKaX IO CMBICTY
HACTOSIIIIETO MMyHKTA, CAMOCTOSITENEHO OCYIIECTBIISIET BBIOOP
tuna Ilopyuenuil Ha coBepuieHHEe caenok ¢ PUHAHCOBBHIMU
aKTHBaMH ¥ WX [apaMeTpoB, HAWIYYIINM 00pazoM
OTBEYAIOLIMX €ro IeJisiM M 3ajjayaM WHBECTUPOBAHHUSA, U
CaMOCTOSITEBHO HECET OTBETCTBEHHOCTh 38 CBOU BBIOOP.
Pucku, cBs3aHHBIE C JeiCTBUsIMH / Oe3leiicTBHEM
TPeTbUX NI — (QYHKIIMOHUPOBaHHE (PUHAHCOBBIX PHIHKOB
MpeAnonaraeT JesTeIbHOCTh psia TIPOPEeCCHOHANTBHBIX
YYaCTHHKOB PBIHKA [IEHHBIX OyMar M WHBIX FOPUANYECKHX
JIUI, SBJSIIOLIMXCS TPEThbUMHU JIMIIAMU TI0 OTHOLICHHIO K
Bpokepy, omHako ucrnonHeHue o0s3aTenscTB o Caenkam B
HEKOTOPBIX ~ CIydasX MOXET OBITh HEBO3MOXHO 0e3
OCYILIECTBJICHUSI TAKUMH TPETHUMHM JIMIIAMH OIPEIETICHHBIX
IOpHIMYECKHX ©  (pakTHYeckux JIedCTBUIA (Hampumep,

neficTBHs/0e31eHCTBUS banka, pETUCTPATOPOB,
JIETIO3UTApUEB, MHBIX JUI). B  ykasaHHBIX clydasx
CYWIECTBYET  PHCK  HEBO3MOKHOCTH  CBOEBPEMEHHOIO
HCHONHEHHs 00s13aTenbeTB 0 Chenkam.

Puck coeepmienus Cpaenok, MNpUBOLAMMX K

HETIOKPBITOM MO3ULUKN — B pe3yibTaTe coBeplieHus Caenoxk,
OPUBOAAIIMX K  HEHNOKPHITOM IO3ULUM, IPOUCXOIUT
YBEIMYEHHE Pa3MEPOB BBILIENICPEUHCICHHBIX PUCKOB 3 CUET
TOrO, YTO BEJIUYMHA IPUBJICYEHHBIX CPEICTB (ICHEXKHBIX
CPEICTB W/WIM LEHHBIX OyMar) IpeBBIMIaeT COOCTBEHHBIC
cpencrea Kimenta Bpokepa, u mpu HeOIaronpusTHOM JUls
Knuenra bpokepa n3MeHeHUH pBIHOUHBIX IIEH 00BEM IIOTEPh
MOXKET CPaBHATHCS WU JaK€ MPEBBICUTH Pa3sMep CPEICTB,
IIPUHUMAEMBIX JUI pacyeTa Y POBHS MapxkKH, YTO IPUBOAUT K
ToTepe JacTH HITH BeeX cpeacTB (aktuBoB) KimenTa bpoxepa.

Taxxe npu coBepuiennu Knuentom Bpokepa caenok,
OPUBOASAINMX K HEMOKphITOM mo3uuuy, Yy Kiumenra
bpokepa BO3HHUKAIOT CIIEAYIOIIUE AOMNOIHUTEIbHBIE BUBI
PHUCKOB:

Puck HeucrnomHeHUs WIM YaCTUYHOIO UCIIOIHEHUS
[lopyuenuss Ha coBepiieHne Crenok, IIPUBOAAIIMX K
HETIOKPBITOH MO3ULKY IO YyCMOTpeHuIo bpokepa.

Cosepmiass  Crenky, NPUBOAAIIYI0O K HEMOKPBITOH
nosuuuy, Knuent Bpokepa HeceT puck yBenuueHUs LiEH Ha
neHHsle Oymary, nepenanssle Kimenty Bpokepa. Kiment
Bpokepa 00s3aH BepHYTH ICHHBIE OyMarw HE3aBHCHMO OT
n3MeHeHus uX croumoctd. Ilpu 3ToM Tekyiias pbIHOYHAs
CTOMMOCTH LICHHBIX OyMar MOXeT 3HAUHTEIHO HMPEBBICHUTH
HX CTOUMOCTH IIPU IIEPBOHAYATIBHOMN MIPOJAXKE.

Cosepmiass  Crenky, NPUBOAAIIYIO K HEMOKPBITOH
noszunuy, Knuenr Bpokepa HeceT LIEHOBOM pHUCK Kak IO
aKTHUBaM, IPHOOPETEHHBIM Ha COOCTBEHHBIE CPEJICTBA, TaK U
[0 aKTWBaM, SIBISIOMUMCS oOOecIeueHHEM O00s3aTelbCTB
Kmmenta mepen Bpokepom. Taxum o0pa3oM, BenMdHHA
aKTHBOB, MOJBEPTAIONIUXCA PUCKY HEOIArONpHATHOTO
M3MEHEHHS LIEHBI, OOJIbIIe, HeKEIH IPH OOBIYHON TOPTOBIIE.
COOTBETCTBEHHO M YOBITKHM MOTYT HACTYHNHTH B OONBIINX
pasMepax IO CPaBHEHHIO C TOPIOBIEH TONBKO C
HCIOJIB30BaHUEM COOCTBEHHBIX cpencTB KimenTa Bpokepa.

Kmmenr  Bpokepa  o0s3yeTcs — MOAJEpXKHUBATh
JIOCTATOYHBIN YpOBEHb OOCCHEUEHHS CBOMX OOS3aTENbCTB
nepen bpokepoM, 4TO B ONpPENEIEHHBIX YCIOBHAX MOMKET
HIOBJIEYb HEOOXOAUMOCTb 3aKIIF0YEHUS CIIETIOK
HNOKYNKH/TIPOJaXXH  BHE  3aBUCHMOCTH  OT  TEKYIIETo
COCTOSIHUSI PIHOYHBIX LI€H M TEM CaMbIM PEAIM3aLUI0 PUCKOB
HOTEPU 10X0Ja, PUCKA IOTEPU MHBECTUPYEMBIX CPEICTB UK
pHCKa N0TEPb, IPEBIIIAIONINX HHBECTUPYEMYIO CYMMY.

Ilpn HeOmarompustHoM 1t Kimenta bpokepa
JIBIDKEHUM LeH JUI1 HOAJEpKaHUS YPOBHSI MapxXu B
cilydasX, HpPEeIyCMOTPEHHBIX BHYTPEHHMMH JOKyMEHTaMH
Bpokepa, Ilosmmms Kmmenra Bpokepa wmoxer OBITh
IPUHYIUTENBHO JUKBUJUPOBAHA, YTO MOXET IPUBECTH K

achieved. The Broker's Client may lose some or all of the
capital invested in certain Financial Assets. The Broker's
Client is fully aware of the risks within the meaning of this
paragraph, independently selects the type of Instructions for
transactions with Financial Assets and their parameters that
best meet his investment goals and objectives, and is solely
responsible for his choice.

Risks associated with actions/inaction of third parties
— the functioning of financial markets involves the activities
of a number of professional participants in the securities
market and other legal entities that are third parties in relation
to the Broker, however, in some cases, the fulfillment of
obligations under Transactions may be impossible without
the implementation of such third parties persons of certain
legal and actual actions (for example, actions / inactions of
the Bank, registrars, depositories, other persons). In these
cases, there is a risk of impossibility of timely fulfillment of
obligations under the Transactions.

Risks of executing Transactions leading to an
uncovered position- as a result of executing Transactions,
leading to an uncovered position, there is an increase in the
size of the above risks due to the fact that the amount of
attracted funds (cash and / or securities) exceeds the
Broker's Client's own funds and in case of an unfavorable
change in market prices for the Broker's Client, the amount
of losses may equal or even exceed the amount of funds
accepted for calculating the Margin Level, which leads to
the loss of part or all of the funds (assets) of the Broker's
Client.

Also, when the Broker's Client makes Transactions
leading to an uncovered position, the Broker's Client has the
following additional types of risks:

The risk of non-execution or partial execution of the
Order to make Transactions resulting in an uncovered
position at the discretion of the Broker.

By entering into a Transaction resulting in an
uncovered position, the Broker's Client bears the risk of an
increase in the price of the securities transferred to the
Broker's Client. The Broker's client is obliged to return the
securities regardless of the change in their value. At the same
time, the current market value of securities may significantly
exceed their value at the initial sale.

When making a Transaction leading to an uncovered
position, the Broker's Client bears the price risk both for
assets acquired with his own funds and for assets that are
collateral for the Client's obligations to the Broker. Thus,
the amount of assets exposed to the risk of adverse price
changes is greater than in normal trading. Accordingly,
losses can occur on a large scale compared to trading only
using the Broker's Client's own funds.

The Broker's Client undertakes to maintain a sufficient
level of security for his obligations to the Broker, which,
under certain conditions, may lead to the need to conclude
purchase / sale transactions, regardless of the current state
of market prices, and thus the realization of the risks of loss
of income, the risk of losing invested funds or the risk of
losses exceeding the invested amount.

In case of unfavorable price movement for the
Broker's Client to maintain the Margin Level in cases
stipulated by the Broker's internal documents, the Broker's
Client's Position may be forcibly liquidated, which may lead
to the realization of the risk of loss of income, the risk of loss



peanMzanMu  pUCKa IOTEPH  J10XO.a,
HMHBECTUPYEMBIX CpeICTB U
IIPEBBIIAIIIUX HHBECTUPYEMYIO CYMMY.

Puck coBepuienus onepanuii Ha CpouHOM PBIHKE —
PHCK, CBA3aHHBI € BO3MOXHOCTBIO IIOTEPh  IIPH
COBEpIICHUU CHENOK ¢ MHCTpyMeHTaMu CpOYHOro phIHKA
(hproUepCH M OMITHOHET).

Ipu coBepieHNy CENOK Ha CPOUHOM pbIHKE KilneHT
JIOJKEH UMETh B BUAY CIIEAYIOLIEE:

Pacuernsie u Knupunrossie Ilamatsl Toprosbix
cHCTEM
IPOU3BOJAT  €KEIHEBHOE HUCUMCICHHE BapUallUOHHOU
MapX{ B COOTBETCTBUH C KOTHPOBAJIbHBIMU ILIEHAMHU,
YCTaHaBIMBAaEMbIMU [0 UTOraM TOProB. B cBs3u ¢ 3TuMm,
Knuent Bpokepa MoXeT B CpaBHUTEIBHO KOPOTKUH MEPHOL
BPEMEHU IOTEPATh BCE CBOU CPEICTBA, ACIOHUPOBAHHLIE B
BUJIe TapaHTHHHOro obecredeHus. C Ipyroif CTOPOHBI, I
nopnep:xkanus nosuuuu Kiuenra bpokepa or Kimenrta
Bpokepa MoxeT mOTpeOOBaTECS BHECTH CpPEACTBA HA
MOKPBITUE IOTEPh 110 BAPHALMOHHON Map>ke 3HAUUTEIILHOTO
pasmepa u B koporkuil cpok. Eciu Knmenr Bpoxepa He
CMOXKET BHECTH OSTH JOHOJHUTEIBHBIE CPEICTBA B
YCTaHOBIEHHBIN cpok, mo3unus Kimenrta Bpokepa moxker
OBIT TPHHYTUTENIBHO 3aKpBITa C yOBITKOM, u KimeHt
Bpokepa Oyner oTBETCTBEHHBIM 3a JIF000H 0Opa3oBaBIIHiiCS
B pe3yAbTATE 3TOTO ACPUIUT CPEICTB.

Ilpu onpeneneHHBIX CHOXKUBIIUXCA HA PBIHKE
YCIOBUSX
MOXET CTaTb 3aTPYAHUTEIBHBIM WIA  HEBO3MOMKHBIM
3aKpbITHE OTKpbITON no3uiuu Kimenta bpokepa. Oto Moxer
TPOM30MTH, HAIPUMeEpP, KOTAa B CHIY OBICTPOrO NBHKEHUS
I[eH TOPTU OYXyT NPHOCTAHOBIICHBI HJIA OTPaHUYCHEI.

IMopyduenns, HampaBIeHHBIE HA OTPaHUYCHUE YOBITKA
Kmmenta Bpokepa, HeoOs3aTeNbHO OrpaHHYAT YOBITKH
Knuenra bpokepa 1o mpenanonaraeMoro ypoBHs, Tak Kak B
CIIOKMBLIEHCS HAa PBIHKE CHUTyallMd MOXET OKa3aThCs
HEBO3MOXKHBIM ~ MCHONHUTH  Takoe Ilopydenue mo
OrOBOPEHHOM IIEHE.

Hacrosmum bpokep npenynpexnaer Knuenra, 4ro B
OIIPE/ICNICHHBIX ClydasX B LEIIX MUHMMHU3ALUM pHCKa
HEUCIIONHEHU  00S3aTeNbCTB  yJAaCTHHKAMU — OHMpPXKEBOIT
TOPrOBJIM U UX KIIMEHTAMHU:

e  Toprosas cucTeMa uMeeT IIPaBo
IPUHYIUTENBHO 3aKPbITh IIO3ULUM YYaCTHUKOB U
nx
KineHros, IprocTaHOBUTH UM OFPAHUYUTD TOPIY;

e DBpokep uMeeT NpaBO NPHUHYIUTEIBHO 3aKPLITH
nosunuy KireHTa 1 ero KIMEHTOB;

e bBpokep wumeer mpaBo gare  IlopydeHue
ToproBoil cucreme Ha MPUHYAUTENBHOE 3aKPbITUE
nosunuii ceoux KimenTos.

Ilpu sTom Kiment Bpokepa MoxxeT HEAONONYYUTbH
pUOBLIB, THOO MOHECTH YOBITKH. B aTOM ciryqae bpokep He
KoMITeHcHpyeT KimeHTy HemomorydeHHyIo HMpHOBLIb, JIHOO
YOBITOK.

Hacrosmum Bpokep obpamaer BHuManme Kimenra
Ha TO, YTO KOTHPOBKH HA PHIHKE (DIOUEPCHBIX U ONIHOHHBIX
KOHTPAKTOB MOT'YT 3HAYMTEIbHO U3MEHATHCS KaK B TEUEHHE
JHs, TaK U OT OJHOrO TOProBOro IHS K Apyromy. Bmumy
9TOr0, BCE CIIOPHBIE BOIPOCHI, BOSHUKAIOIUE IIPU TOPrOBIIE
(GBIOYEPCHBIME ¥ ONIIMOHHBIMH KOHTPaKTaMH, CIIEIyeT
pelIaTh He3aMEeUTUTENBHO.

Tarke cunTaeM HEOOXOAUMBIM OTMETHTh, YTO BCE
BBIIIECKA3aHHOE HE MMEET LEeNbl0 3acTaBUTh KineHTa
bpokepa oTkazaTbcsi OT OCYLIECTBIEHHUS oOlepauuidi Ha
¢uHancoBoM peiHKe B KP, a nmme mpm3BaHO IOMOYB
KineHTy  mOHATH  pPHCKM — 3TOTO  BHAa  OW3Heca,
OIIPEAENUTh HUX MPUEMIIEMOCTb, PEAIbHO OLEHUTH CBOU
(UHAHCOBBIE IIEMM ¥ BO3MOXKHOCTH U OTBETCTBEHHO
MOAOWTU K PELIEHHI0 BOIPOCA O BbIOOPE MHBECTHLUOHHON

pucka
pucKa

HOTEpU
IIOTEPb,

of invested funds or the risk of losses exceeding the invested
amount.

Risk of transactions on the Derivatives Market — the
risk associated with the possibility of losses when making
transactions with Derivatives Market instruments (futures and
options).

When making transactions on the derivatives market,
the Client must bear in mind the following:

The Settlement and Clearing Houses of the Trading
Systems calculate the variation margin on a daily basis in
accordance with the quotation prices established at the end of
trading. In this regard, the Broker's Client may, in a relatively
short period of time, lose all his funds deposited in the form
of collateral. On the other hand, in order to
maintain the position of the Broker's Client, the Broker's
Client may be required to deposit funds to cover losses on
variation margin of a significant amount and in a short time.
If the Broker Client fails to deposit these additional funds
within the due date, the Broker Client's position may be
forced to close at a loss and the Broker Client will be liable
for any resulting shortfall in funds.

Under certain prevailing market conditions, it may
become difficult or impossible to close an open position of
a Broker's Client. This can happen, for example, when
trading is suspended or restricted due to rapid price
movements.

Orders aimed at limiting the loss of the Broker's Client
will not necessarily limit the losses of the Broker's Client to
the expected level, as in the current market situation it may
not be possible to execute such an Order at the agreed price.

The Broker hereby warns the Client that in certain
cases,
in order to minimize the risk of non-fulfillment of
obligations by exchange trading participants and their
clients:

e The trading system has the right to forcibly
close the positions of participants and their Clients,
suspend or limit trading;

e The Broker has the right to forcibly close the
positions of the Client and his clients;

e The Broker has the right to instruct the Trading
System to forcefully close the positions of its
Clients.

In this case, the Broker's Client may receive less profit
or suffer losses. In this case, the Broker does not
compensate the Client for lost profit or loss.

The Broker hereby draws the attention of the Client to
the fact that quotes on the market of futures and options
contracts can change significantly both during the day and
from one trading day to another. In view of this, all
disputable issues that arise when trading futures and options
contracts should be resolved immediately.

We also consider it necessary to note that all of the
above is not intended to force the Broker's Client to
refuse to carry out operations in the financial market in
the Kyrgyz Republic, but is only intended to help the
Client understand the risks of this type of business,
determine their acceptability, realistically assess their
financial goals and capabilities and responsibly
approach decision on the choice of investment strategy.



CTpaTeruu.

Paznen 2. lononnurensnas JEKJIAPAIIASA O
PUCKAX, cBA3aHHBIX ¢ 3aK/JII0YeHHEM 10T OBOPOB,
SIBJIAIIOILMXCS IPOM3BOJAHBIMU (PUHAHCOBBLIMH
HMHCTPYMEHTAMH, B TOM 4HcJjie 6a3MCHBIM AKTUBOM
KOTOPBIX SIBJISIIOTCH LieHHbIE 0yMaru HHOCTPAHHBIX
3MHUTEHTOB (MHOCTPAHHBIE LIEeHHbIe OyMaru) uiu
HH/ICKChI, PACCYUTAHHBIC HCXOS U3 CTOMMOCTH TAKHX
LIEHHBIX Oymar

Lensro HACTOSIICH Hexnapanuu SIBIISICTCS
npenocTaBieHne oomei nHdhopMauu 00 OCHOBHBIX PUCKAX,
CBSI3aHHBIX C 3aKIIOYEHHEM JIOTOBOPOB, SIBIISFOIIUXCS
MIPOU3BOJHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM
aKTHBOM KOTOPBIX SIBIISIFOTCS] IECHHBIE OYMard HHOCTPaHHBIX
SMHTEHTOB WJIH MHACKCHI, PACCUUTAHHBIEC TT0 TAKUM IIEHHBIM
Oymaram (zajee — MpOM3BOAHBIE (PUHAHCOBBIE MHCTPYMEHTHI
C WHOCTpAaHHBIM Oa3HMCHBIM aKTHBOM). 3aKIIOYCHUE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PUCKaMH, XapaKTePHBIMH
UTSL BCEX MTPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TAKKe
CIIenA(UICCKUMHA pHCKaMH, 00yCITOBIEHHBIMA
WHOCTPAaHHBIM  TIPOMCXOXKJICHHEM  0a3MCHOTO  aKTHUBA.

Pucku, cBsi3aHHBIE C IPOU3BOJAHBIMU
(uHaHCOBBIMH HHCTPYMEHTAMU.

JlaHHBIE HHCTPYMEHTHI MOAXOIAT He BceM KimeHTam
Bpokepa. Bomee Toro, HEKOTOpblE BHABI POH3BOTHBEIX
(MHAHCOBBIX HHCTPYMEHTOB COMPSDKCHBI C  OOIBIINM
YPOBHEM pHCKa, 9eM Ipyrue. Tak, IpH MOKYIIKE OIMINOHHOTO
KOHTpakTa norepu Kimenra bpokepa He MpeBBICAT BETMINHY
VIUTAaUeHHBIX MNPEMHH, BO3HATPAXKICHUS W  PAaCXOMAOB,
CBS3aHHBIX C WUX coBepmieHWeM. IIpomaka ONIIOHHBEIX
KOHTPAKTOB C TOUKH 3PEHHS PHCKa KIMEHTAa U 3aKITIOYCHHE
(BIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COIMOCTaBUMEI — IPH OTHOCHUTEIIFHO HEOOIIBIIIX
HEOJNIATONPUATHBIX ~ KONeOaHMWsAX IIeH Ha pBIHKE BBl
TIO/IBEPraeTech PHUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B
ciTydae Ipojaxu (peIouepcHBIX U (hOPBAPAHBIX KOHTPAKTOB U
IPOAAXH OIIIFOHOB HA IOKYNKY (ONIIMOHOB «KOJUD)
HEOrPaHMYEHHBIX YOBITKOB. C y4eTOM 3TOTO, COBEpIICHHE
CIIETIOK TI0 TIPOJIaXKe OMIIMOHHBIX KOHTPAKTOB M 3aKITIOYCHHE
¢bbro9epcHBIX M (OpBapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHIOBAHO TOJBKO OITBITHBIM WHBECTOpaM,
00Ia1aoIIM 3HAYUTEIILHBIMHU (huHAHCOBBIMU
BO3MOXKHOCTSIMH M TPAKTHYECKUMH 3HAHMAMH B 00JacTH
TPIMCHEHNUS HHBECTHIIMOHHBIX CTPATeTHH.

Hacrosmast nexmapamist OTHOCHTCA Takke H K
MIPON3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTAM, HAIIPABICHHBIM
Ha CHIDKEHHE PUCKOB JPYTUX ONepanuii Ha (OHIOBOM pHIHKE.
BaumartensHO — omeHmTe, Kak Bamm = mpom3BoAHBIC
(MHAHCOBBIE HWHCTPYMEHTBI COOTHOCSTCS C OIEPalUsIMH,
PHCKH IT0 KOTOPEIM BEI HaMepeHBI OrpaHI4IHTb, U YO INUTECh,
qr0 00BbeM Bamel mo3WmmMEm Ha CPOYHOM  PBHIHKE
COOTBETCTBYET 00BEMY MO3UINK HA CHOT PHIHKE, KOTOPYIO
Be1 xemxupyere.

PoiHoYHBIIi (LIeHOBOI) pHCK.

IMomuMo 00mIEro pPHIHOYHOTO (IIEHOBOTO) pPHCKA,
koropslil HeceT Kinent Bpokepa, coBepiaromuii onepanuu
Ha pBIHKE IEHHBIX Oymar, BbI, B ciydae 3axirodeHHs
(bBIOYEPCHBIX, (OPBAPIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB),
a TaKKe B CIIydae MPOJaXkH ONIMOHHEIX KOHTPAKTOB, OyneTe
HECTH PHCK HEOIAarONpUATHOTO W3MEHEHMS IEHBI Kak
(MHAHCOBBIX ~HMHCTPYMEHTOB, SIBIISIOMIUXCA  OAa3HCHBIM
aKTUBOM IIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U
PHCK B  OTHONICHWH aKTWBOB, KOTOPBIE  CIIyXaT
obecrieueHHeM. B cirydae HEOMaronpuATHOrO W3MEHEHHS

Section 2. RISK DECLARATION, related to the
conclusion of contracts that are derivative financial
instruments, including whose underlying assets are

securities of foreign issuers (foreign securities) or indices
calculated based on the value of such securities

The purpose of this Declaration is to provide general
information on the main risks associated with the conclusion
of contracts that are derivative financial instruments, the
underlying asset of which is securities of foreign issuers or
indices calculated on such securities (hereinafter referred to as
derivative financial instruments with a foreign underlying
asset). The conclusion of these agreements is associated with
risks specific to all derivative financial instruments, as well as
specific risks due to the foreign origin of the underlying asset.

Risks associated with derivative financial
instruments.

These tools are not suitable for all Broker's Clients.
Moreover, some types of derivative financial instruments
carry a higher level of risk than others. So, when buying an
option contract, the losses of the Broker's Client will not
exceed the amount of the paid premium, remuneration and
expenses associated with their commission. Selling option
contracts in terms of client risk and entering into futures,
forwards and swap contracts are comparable — with
relatively small adverse price fluctuations in the market, you
are exposed to the risk of significant losses, while in the case
of selling futures and forward contracts and selling call
options ("call" options) of unlimited losses. With this in mind,
transactions for the sale of option contracts and the conclusion
of futures and forward contracts can only be recommended to
experienced investors with significant financial capabilities
and practical knowledge in the application of investment
strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other transactions
in the stock market. Carefully evaluate how your derivative
financial instruments relate to the transactions you intend to
limit the risks of, and make sure that the size of your
derivatives market position matches the size of the spot
market position that you are hedging.

Market (price) risk

In addition to the general market (price) risk borne by
the Broker's Client, who makes transactions in the securities
market, you, in the event of the conclusion of futures, forward
and swap agreements (contracts), as well as in the event of the
sale of option contracts, will bear the risk of adverse price
changes as financial instruments that are the underlying asset
of derivative financial instruments, and the risk in relation to
assets that serve as collateral.

In the event of an unfavorable price change, you may
lose funds that are collateral for derivative financial



1 CHBI BrI MoxeTe B CPpaBHUTCIIBHO KOpOTKI/IfI CPOK IIOTCPATH

CpencTBa, SBILIOIIMECS  OOECIeYeHHeM  IMPOM3BOIHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.
PucK JUKBHIHOCTH.
[IpenycmarpruBaeT BO3MOXHOCTh BO3HHUKHOBEHUS

HEOOXOIUMOCTH 3aKPBITHS TIO3HIMU 110 COOTBETCTBYIOLIEMY
KOHTPAKTy (WM 3aKJIIOYEHHS CIEJIKU C MHBIM KOHTPAKTOM,
KOTOpasi CHW)KAeT PUCK IO JAHHOMY KOHTPAKTY), oOpamianTe
BHHMMAaHHE Ha JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB,
TaK Kak 3aKpbITHE MMO3HMLMHI MO HEJIMKBHIHBIM KOHTpPaKTaM
MOXET TMPHUBECTH K 3HAYUTEIBHBIM JIOTOJHUTEIbHBIM
yOBITKAM B CBSI3M C WX HHU3KOH JHKBUAHOCTBIO. OOpaTnTe
BHUMaHHE, 4TO, KaK TpPaBWIO, KOHTPAKTBI C Oolee
OTJAJICHHBIMU CPOKaMH HCIIOTHEHUS MEHEE JINKBUIHBIE 110
CPaBHEHMI0O C KOHTpakTaMH C OJNHM3KMMH CpOKaMH
HCIIOJTHEHUS.

Ecnmu 3axmiouennslii Bamu nmoroBop, sBistromuiics
MIPON3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, HEJTHMKBUACH, H
y Bac Bo3HHKIIA HEOOXOIMMOCTb 3aKPHITh TO3UIIHMIO,
00513aTETPHO pacCMATPUBANTE TTOMUMO 3aKPBITHS MTO3HIHA
[0 JaHHOMY KOHTPAakKTy aJIbTepHATUBHBIC BapHaHTHI
WCKJIFOYCHUSI PUCKA TIOCPEACTBOM 3aKJIIOUEHHS CIHENOK C
VHBIMA TIPOU3BOJHBIMU (PHHAHCOBBIMH MHCTPYMEHTAMH HIIH
¢ 0a3WCHBIMH aKTHBaMH. VICIIONb30BaHUE albTePHATHBHBIX
BapHaHTOB MOJKET MPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYJHOCTH C 3aKPHITHEM ITO3ULUIN U IOTEPU
B IIEHE MOTYT MpPHUBECTH K YBEIUYECHHIO YOBITKOB IIO
CpaBHEHHIO ¢ OOBIYHBIMU chenkamu. Bamm Iopydenus,
HaIpaBJICHHbIC HA OIPaHUYECHUE YOBITKOB, HE BCET/a MOT'YT
OTPaHUYUTh MOTEPH [0 MPEIIONIAraeMOro YPOBHS, TaK Kak B
paMKax CKJIa/bIBalOILIEHCs HA PHIHKE CUTYalluH UCIIOJHEHHE
takoro Ilopydenus mo ykasanHoi Bamu neHe wmoxer
0Ka3aThCsI HEBO3MOKHBIM.

OrpaHuyeHHe PACIIOPSIKEHHs CPeACTBAMM,
SIBJIIIOIMMHUCH o0eclIeYeHHeM.

VimymecTBo (4acTh HMMYIIECTBA), NPUHAIEKAIIECE
Bam, B pe3ynbTaTe 3aKiIIOYEHUs JIOrOBOPA, SIBISAIOLIETOCS
TIPOM3BOHEIM (DHHAHCOBBIM HHCTPYMEHTOM, OYZeT SIBIATHCS
o0ecrieueHHEM WCIIONHEHUS Bammx 00s3aTenbcTB 1O
JIOTOBOPY U pacHOpsHKEHHE UM, TO €CTb BO3MOXHOCTb
coBepiIeHHs Bamu cenmok ¢ HUM, Oyzer orpanndeHo. Pasmep
o0ecrieueHUsT U3MEHSACTCS B TIOPSAKE, IIPELyCMOTPEHHOM
JIOrOBOpOM (crieru(pHKaIel KOHTPAKTa), ¥ B pe3yabTaTe Be
MO)KeTe OBITH OTPaHMYCHBI B BO3MOXHOCTH PACIIOPSKATHCS
CBOMM HMYIIECTBOM B OONbBIICH CTENeHH, YeM J0
3aKJIFOUEHUs JOrOBOPA.

Puck npuHyIuTeIbHOI0 3aKPBITHS NO3HIIMH.

HebnaronpustHOe N3MEHEHNE IIEHBI MOXKET IIPUBECTH
K HEOOXOIMUMOCTH BHECTH JONOTHHUTEIBHBIC CPENCTBA JUISA
TOro, 4TOOBI TPHBECTH OOECHEeYeHHe B COOTBETCTBHE C
TpeOOBaHMSIMH HOPMATHBHBIX aKTOB U  Bpokepckoro
JIOTOBOpPA, YTO TOJDKHO OBITh CHIETAHO B KOPOTKHI CPOK,
KOTOPOTO MOXeET OBITh HemocTaToOuHO Ut Bac. Bamr Gpokep
(bpoxep) B 3sTOM ciaydae BhopaBe 0Oe3  Bamero
JIOIIOJIHUTENIBHOTO  COINIACHs  «IIPUHYIUTENIBLHO 3aKPBITh
HO3ULIMIO», TO €CTh 3aKIIYUTH JOTrOBOp, SBISIOLIMNCS
IPOM3BOAHEIM  ()MHAHCOBBIM  HMHCTPYMEHTOM,  WIIH
nproOpecT IeHHbIe Oymarw 3a cdeT Bammx JeHEKHBIX
CpencTB, WX IpoxaTh Bamm menHsle Oymarn. 3T0 MOXET
OBITH CHENaHO 1O CYIOIECTBYIOIIMM, B TOM 4HCIE
HEBBITOIHBIM, LI€HaM U NIPUBECTH K BO3HUKHOBEHHIO Yy Bac
YOBITKOB.

IpunynurenbHOE 3aKpbITHE TO3UIUU HALIPABJICHO HA
yIpaBlIeHUE pUCKaMU. Bpl MOXeTe IOHECTU 3HAUUTENIbHBIE
YOBITKH HECMOTpS Ha TO, YTO MOCTIE 3TOr0 H3MEHEHHE IIeH Ha
(bMHAHCOBBIE HHCTPYMEHTHI MOXKET MPUHATH OIAarONpUsITHOE
qutst Bac Hampasnenue, 1 Ber momyanm 661 moxox, eciau OB
Bamra no3urmst He ObLTa 3aKphITa.

instruments in a relatively short period of time.

Liquidation risk

If your investment strategy provides for the possibility
of the need to close a position under the relevant contract (or
enter into a transaction in another contract that reduces the risk
under this contract), pay attention to the liquidity of the
relevant contracts, since closing positions in illiquid contracts
can lead to significant additional losses due to their low
liquidity. Please note that, as a rule, contracts with more
distant maturities are less liquid compared to contracts with
close maturities.

If the contract you entered into, which is a derivative
financial instrument, is illiquid, and you have a need to close
the position, be sure to consider, in addition to closing the
position under this contract, alternative options for
eliminating risk by entering into transactions with other
derivative financial instruments or with underlying assets.
Using alternative options may result in lower losses.

At the same time, difficulties with closing positions
and losses in price can lead to an increase in losses compared
to ordinary transactions. Your Orders aimed at limiting losses
may not always limit losses to the expected level, since, within
the framework of the current market situation, the execution
of such Orders at the price you specified may not be possible.

Restriction on the disposal of funds that are collateral

The property (part of the property) owned by you as a
result of the conclusion of an agreement that is a derivative
financial instrument will serve as a security for the fulfillment
of your obligations under the agreement and its disposal, that
is, the possibility of you making transactions with it, will be
limited. The amount of the security changes in the manner
prescribed by the agreement (contract specification), and as a
result, you may be limited in your ability to dispose of your
property to a greater extent than before the conclusion of the
agreement.

Risk of forced closing of a position

An unfavorable price change may result in the need to
deposit additional funds in order to bring the collateral in line
with the requirements of regulations and the Brokerage
Agreement, which must be done in a short time, which may
not be enough for you. In this case, your broker (Broker) has
the right, without your additional consent, to "force close the
position", that is, to conclude an agreement that is a derivative
financial instrument, or to purchase securities at your expense,
or to sell your securities. This can be done at existing,
including unfavorable, prices and lead to losses for you.

Forced closing of a position is aimed at risk
management. You may incur significant losses despite the fact
that after that the change in the prices of financial instruments
may take a favorable direction for you, and you would have
received income if your position had not been closed.



Pucky, 00YCIIOBIICHHBIE
HPOMCXOXKJICHHEM 0a3UCHOTO aKTHBA

Cucremusle pucku. IIpuMmeHHTENEHO K 0a3HCHOMY
aKTUBY MPOU3BOAHBIX (DHHAHCOBBIX HMHCTPYMEHTOB —
IEHHBIM OyMaraM HHOCTPAaHHBIX SMHTCHTOB M HHJIEKCAM,
pacCYMTaHHBIM O TAKUM IIEHHBIM OymaraMm, CHCTEMHBIC
PHCKH, CBOIMCTBEHHBIE POCCHHUCKOMY (DOHIOBOMY PBHIHKY,
JIOIOJIHSIFOTCS.  @HAJIOTMYHBIMU ~ CUCTEMHBIMH  PUCKAMH,
CBOMCTBEHHBIMH CTpaHe, TJI¢ BBIIYIICHBI MM 00palIaloTcs
COOTBETCTBYIOIINE HHOCTpaHHBIE IleHHBIe Oymarn. K
OCHOBHBIM (hakTOpaM, BIMSIONIMM Ha ypOBEHb CHCTEMHOTO
pUCKa B LIEJIOM, OTHOCATCS IIOIMTUYECKAs CUTyalus,
0COOEHHOCTH HALUOHAIILHOT'O 3aKOHOJATENbCTBA,
BaJIIOTHOIO PETYIUPOBAHUS U BEPOATHOCTh UX H3MEHEHUS,
COCTOSTHHE TOCYapCTBEHHBIX (DMHAHCOB, HAINYHE U CTCIICHD
pa3BHTOCTH  (DMHAHCOBOH  CHCTEMBI  CTpaHBL, MecTa
HaXOXJICHUS JIUNA, O00A3aHHOTO II0 MHOCTPAHHBIM I[EHHBIM
Oymaram.

Ha ypoBeHb CHUCTEMHOr0 pHCKa MOIYT OKa3bIBAaTb
BIMSHHE W MHOTHE Jpyrue (akTopel, B TOM HYHCIE
BEPOATHOCTh BBEACHHUSA OIPAHUYCHUI HAa MHBECTULUU B
OTAENBHBIE  OTPACIM SKOHOMUKHM HIM  BEPOSTHOCTb
OJHOMOMEHTHOH JI€BaIbBAallUM HALIOHAIbHON BaJIIOTHI.

OOmenpuHATO! HHTETrPAITEHON OIIEHKOH CHCTEMHOTO
pHCKa WHBECTUIMI SIBJISETCA «CYBEPEHHBI PpEUTHHI» B
MHOCTPAaHHOM WM HAlMOHAJILHOHM BalllOTE, HMPUCBOCHHBIN
CTpaHe, B KOTOPOH 3aperucTpUPOBaH SMUTEHT HHOCTPAHHOU
IEeHHOH  OyMmarm, MEXIYHAPOTHBIMH  PEHTHHIOBBIMHU
arearcteamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA. Opnako cienyeT UMETb B BHUIY, 4TO PEHTHUHIU
SIBISIFOTCSL JIMIIb OPUEHTHPAMU M MOIYT B KOHKPETHBII
MOMEHT HE COOTBETCTBOBATh PEAIbHON CUTYaLIUH.

B Hacrosimiee BpeMsi 3aKOHOIATENBCTBO IOILYCKAeT
BO3MOXHOCTb 3aK/IIOUEHHs POCCUMCKUMU HHBECTOpaMHU
JIOTOBOPOB,  SIBIISIFOLIMXCS  POCCUMCKUMU  IIPOM3BOAHBIMU
(MHAHCOBBIMH ~ WHCTPYMEHTaMH, Oa3UCHBIM  aKTHBOM
KOTOpBIX  SBJSIIOTCS  LEHHBbIE OyMarn HMHOCTPAHHBIX
SMUTEHTOB WM UHAEKCHI, PACCUUTAHHBIC 110 TAKUM LICHHBIM
OymaraM. MexIy TeM, CYIECTBYIOT PHCKH W3MEHEHHS
PETYIIATUBHBIX IOJXO00B K COOTBETCTBYIOLIMM OIlEpalUsiM, B
pe3yabTaTe dero MOXET BO3HHKHYTh HEOOXOIUMOCTh
COBEpIIAaTh CHENKM, HalpaBICHHbIE HAa IpEKpalieHue
00s3aTeNBCTB MO YKAa3aHHBIM JOTOBOpaM, BOIpekn Bammm
IUIAaHAM.

Ilpasosvie pucku. Heobxogumo otnaBath cebe oT4eT
B TOM, 9YTO HHOCTpaHHBIC (DMHAHCOBBIE WHCTPYMEHTHI,
SBISIONINECS ~ OAQ3WCHBIMH ~ aKTUBAMH  IIPOM3BOIHBIX
(MHAHCOBBIX ~ WHCTPYMEHTOB, HE BCErJa  SBISIOTCS
aHaJOraMH KBIPTBI3CKMX (DHHAHCOBBIX HHCTPYMEHTOB. B
mr000M citydae, IpeoCcTaBIseMbIe 10 HUM IpaBa U IpaBia
UX OCYILIECTBIIEHUS MOT'YT CYIIECTBEHHO OTJIMYATHCS OT IIPaB
KBIPTBI3CKUM (PHHAHCOBBIM HHCTPYMEHTAM.

BosmoxxHOCTH ~ CcymeOHOI  3ammTBl  TIpaB IO
TIPOM3BOHBIM (PHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM
0a3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHHYCHEI
HEOOXOIMMOCTEIO OOpAIlleH!s B 3apyOeKHBIE CyHeOHBIE U
IIPaBOOXPAHUTENBHBIE ~ OpraHbl 10  YCTAHOBJIEHHBIM
IIpaBUilaM, KOTOPbIE MOIYT CYIHIECTBEHHO OTJIMYAThCA OT
nefictByrommux B Keipreckoit Pecrrydomuke (KP). Kpome
TOro, BEI B OONBIIMHCTBE CITydaeB HE CMOXKETE IIOTaraThes Ha
3alIUTy CBOMX IIPaB U 3aKOHHBIX MHTEPECOB KbIPTBI3CKUMU
YIIOTHOMOUYEHHBIMH OpraHaMHu.

Packpuimue ungopmayuu. Packpsitre HHGOpMAINH
B OTHOLICHUU WHOCTPAHHBIX LIEHHBIX OyMar, SBIISIOIIUXCS
0a3HCHBIM aKTHBOM IPOU3BOIHBIX (bIHAHCOBBIX
HUHCTPYMEHTOB, OCYIIECTBISIETCA () IIpaBUiIaM,
NEHCTBYIONMM 32 pyOexXKOM, M Ha AHITIHHCKOM S3BIKE.
OmeHnTE CBOIO TOTOBHOCTh AaHANM3MPOBATH HH(POPMAIIHIO Ha
AHININIICKOM sI3bIKE, @ TaKXKe TO, IIOHUMaeTe I Bbl oTauuus
Mexay mnpuHATeIME B KP  mpaBmmamm  uHAHCOBOIT

HWHOCTPaHHbBIM

Risks associated with the foreign origin of the
underlying asset

System risks. With regard to the underlying asset of
derivative financial instruments — securities of foreign issuers
and indices calculated on such securities — systemic risks
inherent in the Russian stock market are supplemented by
similar systemic risks inherent in the country where the
relevant foreign securities are issued or circulated. The main
factors affecting the level of systemic risk in general include
the political situation, the specifics of national legislation,
currency regulation and the likelihood of their change, the
state of public finances, the presence and degree of
development of the financial system of the country where the
person liable for foreign securities is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of restrictions on
investment in certain sectors of the economy or the likelihood
of a one-time devaluation of the national currency.

The generally accepted integral assessment of the
systemic risk of investments is the "sovereign rating" in
foreign or national currency, assigned to the country in which
the issuer of the foreign security is registered, by the
international rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA. However, it should be borne in mind
that the ratings are only guidelines and may not correspond to
the real situation at a  particular moment.

Currently, the legislation allows Russian investors to
conclude contracts that are Russian derivative financial
instruments, the underlying asset of which is securities of
foreign issuers or indices calculated on such securities.
Meanwhile, there are risks of changes in regulatory
approaches to relevant transactions, as a result of which it may
be necessary to make transactions aimed at terminating
obligations under these agreements, contrary to your plans.

Legal risks. It is necessary to be aware that foreign
financial instruments, which are the underlying assets of
derivative financial instruments, are not always analogues of
Kyrgyz financial instruments. In any case, the rights granted
under them and the rules for their exercise may differ
significantly from the rights to Kyrgyz financial instruments.

The possibilities of judicial protection of rights on
derivative financial instruments with a foreign underlying
asset may be significantly limited by the need to apply to
foreign judicial and law enforcement agencies in accordance
with established rules, which may differ significantly from
those existing in the Kyrgyz Republic. In addition, in most
cases you will not be able to rely on the protection of your
rights and legitimate interests by the Kyrgyz authorized
bodies.

Information disclosure. Disclosure of information in
relation to foreign securities that are the underlying asset of
derivative financial instruments is carried out in accordance
with the rules in force abroad and in English. Assess your
readiness to analyze information in English, as well as
whether you understand the differences between the financial
reporting rules adopted in the Kyrgyz Republic, International
Financial Reporting Standards or financial reporting rules,



OTYETHOCTH, MEXTyHAPOJHBIMH CTaHAApPTaMH (PUHAHCOBOIT
OTYCTHOCTH WIIH TpaBWIAMH (DHHAHCOBOM OTYETHOCTH, IIO
KOTOpBIM ~ TyOnmukyercs — WHGOpMAIHs  SMUTEHTOM
HMHOCTPAHHBIX IIEHHBIX OyMar.

Tatoke KBIPTBI3CKHE M POCCHICKHE OpraHW3aTOPHI
TOPTOBIH M (WIM) OpPOKEPHl MOTYT OCYIIECTBIISTH IEPEBOT
HEKOTOPBIX JTOKYMEHTOB (MH(pOpMAINN), PaCKPBIBAEMBIX
MHOCTPAHHBIM SMHUTEHTOM Ui Bamero ymobcersa. B atom
clTydae IIepeBOJ] MOXKET BOCHPHHHMATHCSA HCKIIOYHTENBHO
Kak BCHOMOTaTenbHas WHpopMamms K  O(HIHAIEHO
PAcKpHITBIM JOKyMEHTaM (MH(OpManuy) HAa HHOCTPAHHOM
s3pIKe.  Bcerma  yuwThIBalTE  BEpPOSTHOCTH  ONIHOOK
MEepeBOAYMKA, B TOM HUHCIIC CBS3aHHBIX C BO3MOXHBIM
Pa3IHYHBIM NEPEeBOIOM OJHUX U TEX e HHOCTPAHHBIX CIIOB,

n (pa3 WIH OTCYTCTBHEM OOMICHPHHATOIO PYCCKOTO
SKBHBAJICHTA.

YunThiBasi  BBINIEH3JIOKEHHOE, PEeKOMeHIyeM
Kaunenram Bpokepa BHHMaTe/1bHO pAcCMOTPETh BONPOC 0
TOM, SIBISIOTCH JHM PHCKH, BO3HHKAOI(He MPH
MpoBeieHNN COOTBETCTBYIOIHX omnepamii,

npuemiembiMu A Kiuenta Bpokepa ¢ yderom ero
MHBECTHIHOHHBIX 1esiell U (PMHAHCOBBIX BO3MOKHOCTEI.
Jannas /leknapanusi He MMeeT CBOeil 1e/IbI0 3aCTABUThH
Kauenta Bpokepa oTka3arbesi 0T ocyliecTBJIeHUS TAKHX
onepaumii, a NpU3BaHA IOMOYb €My OLIEHUTh UX PHCKHU U
OTBETCTBEHHO MOJOWTH K pellleHHI0 BOIpoca 0 Bbidope
CBOeil HHBECTHIIMOHHOM CTPaTeruu M yCJI0BMii 10roBopa
¢ bpoxepom (ynpaBasiomum).

Pazpnen 3. Jlonoanurensnas JEKJIAPAIIAA O
PUCKAX, cBSI3aHHBIX C HHBECTHPOBAHHEM B
HHOCTPAHHBIE LICHHbIe OyMaru.

Lensro HACTOSIIIEH Hexnapanuu SIBIISICTCS
npenocraBieHne  KimeHTy wuHQOpManmmm O  pHUCKax,
CBSI3aHHBIX C IPHOOPETEHUEM WHOCTPAHHBIX IIEHHBIX OyMar.
HHocTpaHHBIE IIEHHBIE OyMaru MOTYT OBITh IPUOOPETEHBI 32
PyOEKOM WITH Ha POCCHIICKOM, B TOM YHCIIE OPTaHI30BaHHOM,
(OHITOBOM pBIHKE.

OnepanysM ¢ MHOCTPAHHBIMU LIEHHBIMH OymMaramu
MIPUCYIIH OOLIHME PUCKH, CBSI3aHHBIE C OTIEPAIUSIMA HA PHIHKE
LEeHHBIX OyMar, co CIeIYIOUMH OCOOCHHOCTSIMU:

Cucmemmvie pucku. IIppuMeHUTEIIEHO K HTHOCTPAHHBIM

IEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOICTBEHHBIC
KBIPTBI3CKOMY,  pOCCHIICKOMY  ()OHIOBOMY  DBIHKY,
JIOIOJIHSIFOTCS.  AHAJIOTMYHBIMM ~ CUCTEMHBIMU  PHUCKAaMH,

CBOMCTBEHHBIMH CTpaHe, TZI¢ BBIIYIICHBI MM 00palIaloTcs
COOTBETCTBYIOIIME HHOCTpaHHBIE IleHHBIe Oymarn. K
OCHOBHBIM (hakTOpaM, BIMSIONIMM Ha YPOBEHb CHCTEMHOTO
pUCKa B LIEJIOM, OTHOCATCS IIOIMTUYECKAs CUTyalus,
0COOEHHOCTH HALUOHAIILHOT'O 3aKOHOJATENbCTBA,
BaJIOTHOIO PETYIUPOBAHUS U BEPOATHOCTb UX H3MEHEHUS,
COCTOSTHHE TOCYapCTBEHHBIX (DMHAHCOB, HAIMYHE U CTCIICHD
pa3BHTOCTH (PHHAHCOBOIT CHCTEMEBI CTPaHBI MecTa Oymare.

Ha ypoBeHb CHUCTEMHOro pHCKa MOIYT OKa3bIBaTb
BIMSHHE W MHOTHE Jpyrue (akTopel, B TOM HYHCIE
BEPOATHOCTh BBEACHMS OIPAHUYCHUI Ha MHBECTULIUU B
OTAENBHBIE  OTPAcIM SKOHOMUKHM HIU  BEPOSTHOCTb
OJHOMOMEHTHOM JI€BalbBALlUM HAIMOHAIBHOU BaJIIOTHI.
OOmenpuHATON HHTErPabHON OLEHKOH CHCTEMHOI'O PHCKA
MHBECTHIMII B WHOCTPAHHYIO LEHHYIO OyMary sBISCTCS
«CYBEpPEHHBII PEHTUHIY» B MHOCTPAHHOH WM HALMOHAIBHOU
BaJIIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperucTpUpOBaH
SMUTEHT, MEXIYHApPOIHbIMU PEHTHHIOBBIMU areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako
cleflyeT HMETh BBMIY, YTO PEUTHHIU SBISIOTCS JHIIb
OPHEHTUpAaMM U MOIYT B KOHKDETHBIH MOMEHT He
COOTBETCTBOBATH PEAIbHON CUTYalUH.

B cnydae coBepiieHus CHEIOK € HHOCTPAaHHBIMU
JIETIO3UTAPHBIMU PACIUCKAMU IIOMUMO PUCKOB, CBS3aHHBIX C

according to which information is published by the issuer of
foreign securities.

Also, Kyrgyz and Russian trade organizers and (or)
brokers can translate some documents (information) disclosed
by a foreign issuer for your convenience. In this case, the
translation can be perceived solely as ancillary information to
officially disclosed documents (information) in a foreign
language. Always consider the possibility of translator errors,
including number of those related to the possible different
translation of the same foreign words and phrases or the lack
of a  generally accepted Russian  equivalent.

In view of the foregoing, we recommend that the
Broker's Clients carefully consider whether the risks
arising from the conduct of relevant transactions are
acceptable for the Broker's Client, taking into account his
investment goals and financial capabilities. This
Declaration is not intended to force the Broker's Client to
refuse to carry out such operations, but is intended to help
him assess their risks and responsibly approach the issue
of choosing his investment strategy and the terms of the
contract with the Broker (manager).

Section 3. RISK DECLARATION, Related to
Investing in Foreign Securities.

The purpose of this Declaration is to provide the Client
with information about the risks associated with the
acquisition of foreign securities. Foreign securities may be
purchased abroad or on the Russian, including the organized,
stock market.

Operations with foreign securities are inherent in the
general risks associated with operations in the securities
market, with the following features:

System risks. With regard to foreign securities,
systemic risks inherent in the Kyrgyz, Russian stock market
are supplemented by similar systemic risks inherent in the
country where the relevant foreign securities are issued or
circulated. The main factors affecting the level of systemic
risk as a whole include the political situation, the specifics of
national legislation, currency regulation and the likelihood of
their change, the state of public finances, the presence and
degree of development of the financial system of the country
where the person liable for the foreign security is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of restrictions
on investment in certain sectors of the economy or the
likelihood of a one-time devaluation of the national
currency. The generally accepted integral assessment of the
systemic risk of investments in a foreign security is a
“sovereign rating” in foreign or national currency assigned
to the country in which the issuer is registered by the
international rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should be borne in
mind that the ratings are only guidelines and may not
correspond to the real situation at a particular moment.

In the case of transactions with foreign depositary
receipts, in addition to the risks associated with the issuer of



OMUTCHTOM CaMHX pPACIHUCOK, H606XOZII/IMO Y4uThIBaTh H
PUCKH, CBA3AHHBIC C DMUTCHTOM IPCACTABIACMbBIX JaHHBIMU
pacnuCKkaMyu NHOCTPAHHBIX IEHHBIX 6yMar.

B HACTOAMIICC BPEMsA 3aKOHOAATCIILCTBO pa3peuIact

MHBECTOpaM, B  TOM  9HCIE HE  SBISTIOIIIMIECS
KBAUTH()UIIMPOBAHHBIMYE, TPHOOPETEHHE MOMYIICHHBIX K
OyONIMgHOMY — pasMemeHmio u  (Wim) — ITyOnuaHOMY

obpamennio B KeIprenckoit PecrmyOmuke MHOCTpaHHBIX
IEHHBIX Oymar, Kak 3a pyOexoMm, Tak W B KeIpreiscrane, a
TaroKe MO3BOJISIET BECTH yUeT IpaB Ha TaKWe [ICHHBIe Oymarn
KBIPTBI3CKAMH JETIO3UTAPHUAMU. MEXTy TeM, CYIIECTBYIOT
PHCKH W3MEHEHHS PETYISTUBHBIX MOAXOIO0B K BIAJCHUIO H
omepamysAM, a Takke K Yy4eTy IpaB Ha WHOCTPAaHHBIC
(MHAHCOBBIE WMHCTPYMEHTBI, B pPE3yIbTaTe Yero MOXKET
BO3HHKHYTh HEOOXOIUMOCTh IO MX OTYYXKICHHIO BOIPEKH
Bammm manam.

Ipasosvie pucku. Tlpu nproOpPETSHUH MHOCTPAHHBIX
IIEHHBIX OyMar HeoOXOINMO OTHaBaTh cebe OTUET B TOM, UTO
OHH HE BCErJa SBISIOTCS aHAJOTaMH KBIPTBI3CKHAX IEHHBIX
Oymar. B mro6oM ciyqae, mpemocTaBisieMble IT0 HUM IIpaBa u
IpaBWIa WX  OCYIIECTBICHHS  MOTYT  CYyIIECTBEHHO
OTJIMYATBCS OT TPaB 1O KBIPTBI3CKMM IEHHBIM OyMaram.
Bo3smoxxHOCTH CyneOHOH 3ammTHl MpaB MO HHOCTPAHHBIM
IEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO OIPAHHYIEHEI
HEOOXOIMMOCTEIO OOpaIleHns B 3apyOeXHBIe CyneOHbIe U
IPaBOOXPAHUTENBHBIE ~ OPraHBl [0  YCTAHOBJIEHHBIM
IpaBHIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neiicteyronmx B KP. Kpome TOro, mpm omepamusax c
WHOCTPAaHHBIMU IIGHHBIMH Oymaramu Bbl B OOJNBIIMHCTBE
CITydaeB HE CMOXETe I0JIaraThCsl Ha 3allUTy CBOMX IPaB U
3aKOHHBIX HHTEPECOB KBIPTBI3CKUMH YIIOTHOMOYCHHBIMH
OpraHaMH.

Packpoimue ungopmayuu. Ksipreizckoe
3aKOHOJATENBCTBO JIOMYCKAeT PacKphITHEe HWH(popMamuu B
OTHOIICHWH HMHOCTPAaHHBIX ILEHHBIX OyMar II0 HpaBHIIAM,
JEHCTBYIONMM 3a pYyOeXKOM, M Ha AHITIHHCKOM S3BIKE.
OrmeHnTE CBOIO TOTOBHOCTh AHAIN3UPOBATH HH(POPMAIIHIO HA
AQHTTIHHCKOM S3BIKE, a TAakKe TO, TIOHIMaeTe I Bel oTianans
Mexay mnpuHATeiME B KP mpaBumamm  (uHAHCOBOIT
OTYETHOCTH, MEXTyHAPOJHBIMH CTaHAApPTaMH (PUHAHCOBOIT
OTYCTHOCTH WIIH TpaBWIAMH (HHHAHCOBOM OTYETHOCTH, IIO
KOTOPBIM MyOJIUKyeTCs nH(pOpMAIHS OMHUTEHTOM
MHOCTPAHHBIX IIEHHBIX OyMar.

Taroke KBIPTBI3CKHE, POCCHICKHE OpraHM3aTOPHI
TOPTOBIH M (MIM) OPOKEPHl MOTYT OCYIIECTBIISTH IEPEBOT
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAINN), PaCKPBIBAEMBIX
WHOCTPAaHHBIM  3MHTEHTOM 11 Bamero ymoOcTsa.
B oSToM ciygae mepeBOX MOXKET — BOCIPHHHMATHCS
HCKITIOYATENIFHO KaK BCIIOMOTAaTeNbHAs WH(poOpMamms K
o(UIHAEHO PACKPBITHIM JOKYMEeHTaM (HMH(pOpMAIu) Ha
HMHOCTPAHHOM S3BIKE.
Bcerna yuuTeIBaliTe BEpOSATHOCTH OMIMOOK NEpPEBOAUYHKA, B
TOM YHCJIE CBSI3aHHBIX C BO3MOXHBIM Pa3IHYHEIM IIEPEBOLOM
OJTHUIX U TEeX e HHOCTPAHHBIX CIIOB, U (ppa3 MIIK OTCYTCTBUEM
OOIIENPHHATOTO PYCCKOTO SKBHBAJICHTA.

Y4unThiBasi BBINIEH3T0KEHHOE, MbI PEeKOMEHIYeM

BaM BHHMATe/ILHO PACCMOTPETH BOMPOC 0 TOM, SIBJISTIOTCS
JM  PHCKH, BO3HHKAIOIIHEe TIPH  TNPOBEICHHUHU
COOTBETCTBYIOLIUX ONlepauuii, npueMiieMbiMH A5 Bac ¢
ydyeToM Bamiux MHBeCTMIMOHHBIX Lejell U (PMHAHCOBBIX
BO3MOKHOCTeEIi.
Jannas /leknapanusi He MMeeT CBOeil 11e/IbI0 3aCTABUTh
Bac oTka3aTbesi OT OCYIECTBJICHHS] TAKHX ONepanuii, a
npu3BaHa TmnoMo4b BaM oOHEeHHTh HX PHCKH H
OTBETCTBEHHO MOJOWTH K PEIIeHHI0 BOMPOca 0 BHIGOpe
Baueii ”HBeCTHLIMOHHOIA cTpaTeruu M ycJIOBMii 10roBopa
¢ Bamnm 0pokepom (ynpasJsomum).

the receipts themselves, it is necessary to take into account
the risks associated with the issuer of the foreign securities
represented by these receipts.

Currently, the legislation allows investors, including
those who are not qualified, to purchase foreign securities
admitted to public offering and (or) public circulation in the
Kyrgyz Republic, both abroad and in Kyrgyzstan, and also
allows keeping records of rights to such securities by Kyrgyz
depositories. Meanwhile, there are risks of changes in
regulatory approaches to ownership and operations, as well
as to accounting for rights to foreign financial instruments,
as a result of which it may be necessary to alienate them
contrary to your plans.

Legal risks. When purchasing foreign securities, it is
necessary to be aware that they are not always analogues of
Kyrgyz securities. In any case, the rights granted under them
and the rules for their exercise may differ significantly from
the rights to Kyrgyz securities.
The possibilities of judicial protection of rights on
foreign securities may be significantly limited by the need
to apply to foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those in force in the Kyrgyz Republic. In
addition, when dealing with foreign securities, in most cases
you will not be able to rely on the protection of your rights
and legitimate interests by the Kyrgyz authorized bodies.

Information disclosure. Kyrgyz law allows disclosure
of information in respect of foreign securities under the rules
applicable abroad and in English. Assess your readiness to
analyze information in English, as well as whether you
understand the differences between the financial reporting
rules adopted in the Kyrgyz Republic, International
Financial Reporting Standards or financial reporting rules,
according to which information is published by the issuer of
foreign securities.

Also, Kyrgyz, Russian trade organizers and (or)
brokers can translate some documents (information) disclosed
by a foreign issuer for your convenience. In this case, the
translation can be perceived solely as ancillary information
to officially disclosed documents (information) in a foreign
language. Always take into account the possibility of
translator's mistakes, including those related to the possible
different translation of the same foreign words and phrases
or the lack of a generally accepted Russian equivalent.

In view of the foregoing, we recommend that you
carefully consider whether the risks arising from the
relevant transactions are acceptable to you, taking into
account your investment objectives and financial
capabilities. This Declaration is not intended to force
you to refuse to carry out such operations, but is
intended to help you assess their risks and responsibly
approach the issue of choosing your investment strategy
and the terms of the contract with your broker (manager).



Paznen 4. lonoanurensHas JEKJIAPAIIAA O
PUCKAX, CBA3AHHBIX CO
CAEJIKAMU C BUPTYAJIBHBIMU AKTUBAMMU.

Ioamicanuem JloroBopa okazaHus yCIyT MO CAETKaM
C BHpPTYyaJIbHBIMU aKTHBaMH (nanee Taroke loroBop yciyr)
W/WIHM HacTOsImIeH nexnapanuu (manee tawke Jexmaparms)
Kimrent moaTBep kaaeT, 9To OH O3HAKOMIICH 710 3aKITFOYCHUS
JloroBopa ycimyr co Bced NPENCTABICHHOW B HACTOSIICH
Jexnapanun wHpOpMaNMed W TPUHUMAeT Ha ceds Bce
BO3MOXKHBIC PHCKH, B TOM 4YHCJIE MPSIMO HE yKa3aHHBIC B
Jlexnapanuy, CBSI3aHHBIE C OCYIIECTBICHHEM CHEJIOK C
BupTyanbHBIMH aKTHBaMH.

Lensto  Hacrosmed — Jleknapauuw  SBISETCS
npenocrasieHne  Kimenty wuHDOpMammm o0 pHCKax,
CBSI3aHHBIX C OCYLIECTBJIEHHEM CIENOK C BupryanbHbIMU
aKTHBaMH, U NPEAYNPEXKACHUE O BO3MOKHBIX IOTEPSIX IPH
OCYLIECTBIEHUH TAKUX CIEIOK.

KJIUEHT OCBEJOMJIEH, qToO
BUPTYAJIBHBIE AKTHUBbBI HE SABJIAIOTCA
CPEACTBOM ILVIATEXKA, HE OBECIIEUUBAIOTCA
roCcyJArPCTBOM n NPUOBPETEHUE
BUPTYAJIbBHBIX AKTUBOB MOXET ITPUBECTH K
MOJIHOM IIOTEPE JEHEXHBIX CPEJACTB H
HHBIX OBBEKTOB TIPAXJIAHCKHUX [IIPAB,
HEPEJAHHBIX B OBMEH HA BHUPTYAJIBHBIE
AKTUBbBI (B TOM 4YHCJIE B PE3VJIBTATE

BOJIATWJIBHOCTH CTOUMOCTH
BUPTYAJBHBIX AKTHUBOB, TEXHHYECKHX
CBOEB (OILIUBOK); COBEPLIEHUA
IPOTUBOIIPABHBIX JIEMNCTBUIM, BKJIIOYAS
XHUIIEHHUE).

Omneparop oOMeHa He HeceT OTBETCTBEHHOCTH 3a
moboii ymepd mwin YOBITKM, TOHECeHHble KimeHToM B
pe3ynbTare HCITOb30BAHUS Yenyr oOMeHa.
KireHt moaTBepIkaaeT, 4To HOHUMAET U COTIIAIIASTCS C TEM,
YTO PUCKH, CBSI3aHHBIE C Y CITyraMu 0OMeHa, IPHEMIIEMBI JUTS
Knrenra ¢ ygeroM ero meneit ¥ PHHAHCOBBIX BO3MOXKHOCTEH.

Knuent npusHaer, 4rTo IOKyNKa WIM IpojAaxa
BupryanpHOro axkTvBa CONpSDKEHA CO  3HAYMTENIBLHBIM
puckoM. LleHbl MoTyT KOe0aThes B 000 AeHb. M3-3a Takux
koneOaHMiT BUpTyanbHEIN aKTHB MOXET B JTI000H MOMEHT
IPHOOPECTH MU MOTEPSATH CBOIO CTOMMOCTh. BHpTyanbHBII
AKTHB MOXET CHIIBHO K0JIe0aThes B IIEHE U TaKe MOXKET CTaTh
a0coroTHO Oecrone3HbM akTuBOM. Crenku ¢ BupryarsHeIM
AKTUBOM COIIPSDKEHBI C OCOOBIMH PHCKAMH, KOTOPBIE 0OBITHO
HE CBs3aHbl C JIEHeKHBIMH CpEICTBaMH, TOBApaMU MM
CBIPDbEBBIMM TOBapaMHM Ha pblHKE. B omanume or
OOJNBIINHCTBA BATIOT, MOIEPKUBAEMBIX HPABUTEIECTBAMHU
WIN JPYrUMH IOPUAUYECKUMH JIMLIAMY, WIA TaKUX TOBapOB,
Kak 30JI0TO HWIM cepeObpo, BupTyampHEI akTHB — 3TO
YHUKAJIbHbIA BUJI aKTUBA, MOJAEP>KUBAEMBIN TEXHOIOIHAMHU
n noBepueM. Her mentpansHOro OaHka, KOTOpPBIH MOT OBI
IPUHATh KOPPEKTHPYIOIUE MEPBI Ul 3aIlUThl CTOMMOCTH
BupryanbHOH BalIOThI B YCIOBUSIX KPU3HCA WU BBIITYCTUTh
00JbIIIe BUPTYAIBHBIX BAJIOT.

Knuentr npusHaer u corjamaercs ¢ TeM, 4YTO
Ormeparop oOMeHa He BEICTYIIaeT B Ka4ecTBE (PUHAHCOBOTO
KOHCYJIbTaHTa, HE MpPEAOCTaBIIACT KOHCY/IbTALUOHHBIE
YCIIYTH 110 MHBECTHINSM B BUpTyasbHEIC aKTUBEI, U 11000
obmenne Mexny Kmmenrom m OmepatopoM oOMeHa He
MOXET  paccMaTpuUBaThCs ~ KaK  KOHCYJIbTalMs IO
MHBECTHIIMAM ¢ BupryamsHeiM axktmBoM. be3 ymepba s
BBIMICM3IIOKEHHBIX ~ 00s3aTenbeTB  Omeparopa  oOMeHa,
Kmment, obpamasce k OmnepaTopy oOMeHa ¢ 3asBKOH Ha
3aKITI0YeHHE KaKOH-THOO0 CHAEeNKH ¢ BupTyanbHBIM akTHBOM,
KnueHnt noaTBepiKAaeT, YTO OH HECET HUCKIIOUHMTEIbHYIO

Section 4. Additional RISK DISCLOSURE
STATEMENT RELATED TO TRANSACTIONS WITH
VIRTUAL ASSETS.

By signing the Agreement for the Provision of
Services for Transactions with Virtual Assets (hereinafter also
referred to as the "Service Agreement") and/or this
Declaration (hereinafter also referred to as the "Declaration"),
the Client confirms that prior to concluding the Service
Agreement, they have been fully acquainted with all the
information presented in this Declaration and accept all
possible risks, including those not explicitly stated in the
Declaration, associated with conducting transactions
involving Virtual Assets.

The purpose of this Declaration is to provide the Client
with information regarding the risks associated with
transactions involving Virtual Assets and to warn about
possible losses that may arise when engaging in such
transactions.

THE CLIENT IS AWARE THAT VIRTUAL
ASSETS ARE NOT A MEANS OF PAYMENT, ARE
NOT GUARANTEED BY THE STATE, AND THE
ACQUISITION OF VIRTUAL ASSETS MAY LEAD TO
A COMPLETE LOSS OF FUNDS AND OTHER CIVIL
RIGHTS OBJECTS TRANSFERRED IN EXCHANGE
FOR VIRTUAL ASSETS (INCLUDING AS A RESULT
OF VOLATILITY OF THE VALUE OF VIRTUAL
ASSETS, TECHNICAL FAILURES (ERRORS), AND
UNLAWFUL ACTIONS, INCLUDING THEFT).

The Exchange Operator shall not be held liable for any
damage or losses incurred by the Client as a result of using the
Exchange Services. The Client confirms that they understand
and agree that the risks associated with the Exchange Services
are acceptable to them considering their investment objectives
and financial capabilities.

The Client acknowledges that purchasing or selling a
Virtual Asset involves significant risk. Prices may fluctuate
on any given day. Due to such fluctuations, a Virtual Asset
may gain or lose its value at any time. A Virtual Asset can
experience extreme price volatility and may even become
entirely worthless. Transactions involving Virtual Assets
carry specific risks that are generally not associated with cash,
commodities, or raw materials on the market. Unlike most
currencies supported by governments or other legal entities,
or commodities such as gold or silver, a Virtual Asset is a
unique type of asset supported by technology and trust. There
is no central bank that can take corrective measures to protect
the value of a Virtual Currency during a crisis or issue
additional virtual currencies.

The Client acknowledges and agrees that the
Exchange Operator does not act as a financial advisor, does
not provide investment advisory services related to Virtual
Assets, and any communication between the Client and the
Exchange Operator cannot be construed as investment advice
concerning Virtual Assets. Without prejudice to the foregoing
obligations of the Exchange Operator, by submitting an order
to the Exchange Operator for the conclusion of any transaction
involving a Virtual Asset, the Client confirms that they bear
the sole responsibility for conducting an independent
assessment and investigation of the risks of such transaction.



OTBETCTBEHHOCTH 3a IIPOBEICHHE HE3aBHCHMOH OIEHKH M
paccienoBaHHus PICKOB Takoi craenku. KimeHnT npusHaer, 9to
o0Iamaer MOCTAaTOYHBIMH 3HAHMSMH, 3HAHHEM pBIHKA U
OIBITOM, YTOOBI CAaMOCTOSTENIFHO OILECHHUTh JOCTOMHCTBA H
PHCKH TIO0OH CHENKH C BHpTyambHBIM akTHBOM, M UYTO
KineHT momyumn mo 3ToMy TOBOAY HpOodecCHOHATBHYO
koHCynbTamuioo. OmepaTop oOMeHa He [JaeT HHKaKHX
rapaHTHH OTHOCHUTENIBFHO MPUEMIIEMOCTH Y CIyT 0OMeHa U He
Oeper Ha ceOsf HUKAKMX (QUAYHHAPHBIX 00A3aTENBCTB B
otHOmIeHNX ¢ Kimentamu.

KimeHT monTBepkmaeT, 9YTO IIOHMMAeT, 4YTO II0
Pa3HBIM IPHYMHAM YYeTHas 3aIiCh MOXET OBITh BPEMEHHO
3a0TOKHpOBaHA M MOXeT OBITh HemocTymHa. KimeHT
COTJIaIaeTcs 0TKa3aThes OT JIIOOBIX U BCEX MPaB, TpeOOBaHMIT
W OCHOBAHUM IS JEHCTBHUH JIOOOT0 poia, KacaroIIHXCs
moboro ymepba B pe3ymbraTeé TakAX  ACHCTBHUI.
IMpunsatie prucka. KimeHT nmpusHaeT u cornamaercs ¢ TeMm,
gro Kimment Oyaer momydats IOCTyn K YcioyraM oOMeHa H
HCIONB30BATh UX HA CBOM CTPax M PHCK, BKIIOYAs, TOMUMO
IPOYETO, PUCKH, ONMCAHHEIE B HAacTosmIelH Jlekapaniy U B
Pernamenre.

JelictByromuye pefakuud AeKIapaluil 0 pHCKax
JOCTYIHBI JTIOOBIM 3aMHTEPECOBAHHBIM JIMI[AM Ha caiiTe
OcOO «bUT IOHU BPOKEP» B ceru «HTEpHET».

Pazpen S. JEKJIAPAIIAA O PUCKAX,
CBSI3AHHBIX ¢ COBMelleHueM BpokepoM pa3iM4HbIX
BU/I0B NPo(hecCHOHAILHOM 1eATeIbHOCTH.

1. bpokep moBogur no cemeHus Bcex KimeHTOB
HHGOPMALIMIO O TOM, 4YTO, HMES COOTBETCTBYIOLIHE
JIMIEH3UH, COBMEIAeT HECKOJIbKO BH/JIOB
npodecCHOHABHOM  IeATENBHOCTH HA  PBIHKE IIEHHBIX
OyMar: OpOKepCKYIo, TUIIEPCKYIO.

2. Tlox pucKamy COBMELICHHS Pa3IMYHBIX BHIOB
npodecCHOHAIBHOM  IeATENHHOCTH HA  PBIHKE IIEHHBIX
Oymar, B ILeIsSX HACTOSILIEr0 JOKYMEHTA, TOHMMAaeTCs
BO3MOXKHOCTh HaHeceHHs1 ymepba Kmmenty bpoxepa
BCIICJICTBHE:

- HENpaBOMEPHOIO HUCIIOIb30BAHUS COTpYIHUKAMU
bpokepa, OCYIECTBIAIOIIUMU pOo(eCCHOHANBHYIO
JIEATEIbHOCT HAa PBIHKE LIEHHBIX Oymar,
KOH(pHACHIIMANPHOH  WMHGOPMAIMA  TIPH  HPOBEJCHUU
omeparuii  (CHENOK) HAa  pBIHKE IEHHBIX  Oymar;

- BO3HHKHOBEHHS KOH(INKTa WHTEPECOB, a
UMEHHO, HapyIIeHHs TPHHIOUIA IPHOPHTETHOCTH
naTepecoB Knmenta bpokepa, mepen natepecamu bpokepa,
KOTOpBIE MOTYT TIPHBECTH B pe3yiabTaTe AeHCTBHIA
(Oe3nmeiictBusi) bBpokepa ® ero COTpyEHHKOB K
yOBITKAM W/HMIM HEONarONPHATHEIM IIOCIEACTBUAM  JUIS
Kiuenra bpokepa;

- HENpPaBOMEPHOTO W/WIM HEHAIIeXKaIlero
UCIONB30BAHUS HMHCAHIEpCKoil HMH(OpMaImy,
HOJTy9EHHOM B CBA3HU C OCYIIECTBIEHHEM ITPO(EeCCHOHATBHOI
JIeATENbHOCTH;

- TPOTHUBOIPABHOTO  PACIIOPSHKEHUS COTPYIHHUKAMHU
Bpokepa LeHHBEIMH OymaraMu U IEHEKHBIMH CPEICTBAMU
Kunenra;

- OCYIIECTBIEHHS COTpyJHHKaMH bpokepa
IPOTUBONPABHBIX JEHCTBHI, CBSI3aHHBIX XpaHEHHEM
W/HMnM  yderoM TpaB Ha IIeHHble Oymarm Kimmenra,
- HeobecrieueHNs (HEHAJICXKAIIETo O0OECIICUeHHUS) IpaB
o I[CHHBIM Oymaram Knnenta Bpokepa;
- HEHNOCTaTOYHO TOJHOIO PACKPBITUS HH(OpPMAIMH B
CBS3M C OCYIIECTBICHHEM npodecCHOHaTBHOH
JIEATENbHOCTH.

3. Ilpu COBMELIEHUM HECKOIbKUX BUJOB
Ipo(eCCHOHANBEHOA  JIEATENbHOCTH, CYIIECTBYET PHUCK
BO3HHKHOBEHHSI HEJOCTATOYHOCTH KaluTana I
HCIOJHEHHsI BCEX 00S3aTENBCTB MO BO3BPATY (hHHAHCOBBIX

The Client acknowledges that they possess sufficient
knowledge, market understanding, and experience to
independently assess the merits and risks of any transaction
involving a Virtual Asset, and that the Client has obtained
professional advice in this regard. The Exchange Operator
does not provide any guarantees regarding the suitability of
the Exchange Services and assumes no fiduciary duties in its
relationship with the Clients.

The Client confirms that they understand that, for
various reasons, the Account may be temporarily blocked and
become inaccessible. The Client agrees to waive any and all
rights, claims, or grounds for any actions of any kind related
to any damage resulting from such actions.
Assumption of Risk. The Client acknowledges and agrees that
they will access and use the Exchange Services at their own
risk, including, but not limited to, the risks described in this
Declaration and the Regulations.

The current versions of the risk disclosure statements
are available to any interested parties on the website of BIT
UNI BROKER LLC on the Internet.

Section 5. RISK DECLARATION,
associated with the Broker's combination of various
types of professional activities.

1. The Broker brings to the attention of
all Clients the information that, having the appropriate
licenses, he combines several types of professional
activities in the securities market: brokerage, dealership.

2. The risks of combining different types
of  professional activities in the securities market,
for the purposes of this document, means the possibility of
causing damage to the Broker's Client due to:

- unlawful use by the Broker's employees, who
carry out professional activities in the securities market, of
confidential information when conducting operations
(transactions) in the securities market;

- occurrence of a conflict of interest, namely,
violation of the principle of priority of the interests of
the Broker's Client over the interests of the Broker, which may
result in losses and / or adverse consequences
for the Broker's Client as a result of actions (inaction) of the
Broker and his employees;

- illegal and/or improper use of insider
information obtained in connection with the performance of
professional activities;

- unlawful disposal of the Client's securities
and funds by the Broker's employees;

- implementation by the Broker's employees of
illegal actions related to the storage and/or
accounting of rights to the Client's securities;
- failure to secure (improper security) rights

under securities of the Broker's Client;
- insufficient disclosure of information in
connection with the implementation of professional activities.

3. When combining several types of professional
activities, there is a risk of insufficient capital to fulfill all
obligations to return financial assets.



AKTHBOB.

Paznen 6 JEKJIAPAIIUS O PUCKAX, cBA3aHHBIX ¢
HHTEPHET-TPeilINHIOM.

Puck npu Hnmepnem-mpeiiounce - TPOBENCHUE
TOproBeIX onepauuil ¢ ucnons3oBanueM UTC (manee Taxxe
WUTC), Brmouas  HOpeqycMOTpeHHBIe  PeriamenToM

PO paMMHO-TEXHIUECKHE CITOCOOBI OAKITIOYEHHUS K HIM, BO
MHOIOM OTJIMYAEeTCsl OT TOPIOBIU IIOCPEICTBOM IOAAYU
IMopyuennit bpokepy B MICEMEHHOM BHJE, IO Tene(OHY HITH
MHBIM CIHOCOOOM, B TOM YHCIE, HAJIMYHEM CIEIYOIINX

PHUCKOB:
- wucnoms3ys WUTC, Kimment mnoxmsepraer cebs Tak
Ha3blBAEMBIM  CHCTEMHBIM  pUCKaM  (HEUCIIPABHOCTU

00opynoBaHus, cOOH B pabOTe IPOrpaMMHOTO 00ECTICUCHHUS,
IpOOJIEMBI CO CBA3BIO, PHEPTOCHAOKEHHEM, MHBIC MPUIHHEI
TEXHUYECKOrO XapakTepa), B pe3ylbTaTe 4ero Inojadya
IlopyueHust ~ MOXET  OKa3aTbCd  HEBO3MOXHOH B
OIIPE/ICICHHbI MOMEHT BpeMeHH uinu IlopydyeHue Moxer
OBITh HE HCIIONHEHO (YACTUYHO WM IIOMHOCTBIO) WITH
UCIIOJIHEHO HE B COOTBETCTBUU € yKazaHusAMH KiueHra;
- TpH OBICTPOTE M JIETKOCTH COBEPIICHMS ONeparuii depes
UTC s seombITHBIX KIHMEHTOB  cymiecTByeT pHCK
COBEpIIEHHS OOJIBIIIOTO KOJMIECTBA YOBITOUHBIX CHIETOK P
BBIOOpE HEBEPHOI CTPAaTEruy, B TOM UHCIIE B CIIyJasx, KOTraa
¢yakimoHanbHBle  Bo3MokHOcTH WMTC w/mmm  criocoboB
noxmoueHus k UTC, npenocraBmseMsrx bpokepom, w/mmm
IPOrpaMMHOTO OOeCHedeH s, HCIOoNb3yeMoro Kirmenrom
CaMOCTOATENBHO, MO3BOIIIOT KimeHTy obecreunTts MmO ero
BOJICM3BSBICHUIO Tofady IlopyueHnii B aBTOMATHIECKOM
PEXKHIME;
- CyLIECTBYET pHCK coBepuieHMs KiHeHTOM ciyyaiHbIX
ommook npu nogade [Topyuserns nocpenctsom UTC (momaun
Ilopyuennss KiueHTOM HE B COOTBEICIBUM C  €rO
JIeHCTBUTENEHEIMI HAMEPEHHISAMH), B TOM UHCIIE [0 IIPUYHHE
HEJOCTaTOYHOro 3HaHMs KimeHTOM mopsiika SKCIUTyaTaIuH
UTC w/vnu HemoCcTaTOYHBIX MPAaKTHYSCKUX HABBIKOB;
- Krmment TaKKe HOJ[BEpraeTcs pHucKaM
HECAHKIIMOHUPOBAHHOTO JOCTYIIA TPEThUX JHI[ kK Pabouemy
MECTy IIOJIB30BaTeNsl, CoBepuIeHHs neiictBuii Ha Pabouem
MecTe MONb30BaTelsl ¢ HCHonb3oBaHMeM KiroueBoro
HocuTes 1/ napons KimenTa oM, He UIMEIOIIAM Ha TO
HOJIHOMOYHI.

KpomMe ommcaHHBIX BEIINIE PHUCKOB, npu VHTEepHET-
Tpelinuare KimeHT moxBepraeTcs crenu(UUecKiM pUCKaM,

CBSI3aHHBIM c TEXHUYECKHMU 0COOCHHOCTSIMHI
(byHKIIMOHHPOBaHHs coBpeMeHHBIX UTC:
- CcHHXpoHHas (T.e. €  JOCTaTOYHOM  CTENEHbIO

OIHOBPEMEHHas) Mofiada MOpYYeHHs Ha HPONaXKy/TIOKYIIKY
OJTHUIX U TeX K€ IIEHHBIX OyMar MOCpeaCTBOM OJHOH U TOH ke
UTC npn momkmodeHMH K Helt ¢ nByx Paboumx mect
HONB30BAaTENsl  CO3MACT  BEPOSTHOCTb  COBEPIICHHUA B
nHTepecax KilMeHTa TeXHHUUYECKH HEKOHTPOIHPYEMOH(BIX)
BpoxepoMm cremku(ok), HampuMep, BO3MOXKHOCTD ITOKYIIKH
IEHHBIX OyMmar mHpH OTCYTCTBHH y KimmeHTa JeHEXHBIX
CPEeACTB B HEOOXOAUMOM 00BEMe MM IPOJAKH IEHHBIX
Oymar, KoTopsIMH KITHEHT B MOMEHT COBEPIIICHUS CICIKI HE
pacnonaraer, B TOM 4HCIE, C HApyIIEHUEM YCIOBUH
COBEpIIECHNS Map KMHAITBHBIX/HEOOECTICICHHBIX CIIETIOK.

Vka3aHHBIH BbllIE NIEPEUCHb PUCKOB Ipu VIHTEpHET-
TpeliuHre ITOCPEICTBOM HUTC HE SABIISAETCS
ncuepnpBalomuM. C  [ENbI0  HCKITIOYEHHUS/CHIDKEHUS
OIMCaHHBIX BbILIE PUCKOB bpokep nMmeeT mpaBo NPUHUMATh
MepBI TEXHUUECKOTO XapaKTepa, B TOM YHCIIE, OrPaHUYMBATh
BO3MOXKHOCTh momaun depe3 MTC crom-npmkazoB 0e3
JIOIIOJIHUTENBHOrO yBepomiueHus Knuenrta, onHako bpokep
HE B COCTOSIHUM IOJHOCTBIO UCKIIIOUUTH BCE BO3ZHUKAIOIIUE
PHCKH.

Knuent npuHuMaeT ykazaHHbIE B HACTOAIIEM ITyHKTE
pHCKH Ha ce0s, a TaKKe OCO3HACT M COIVIANIAeTCs, YTO B

Section 6 RISK DECLARATION, related to online
trading.

Risk in Internet trading - conducting trading
operations using ITS (hereinafter also ITS), including the
software and hardware methods of connecting to them
provided for by the Regulations, differs in many respects from
trading by submitting Orders to the Broker in writing, by
phone or in any other way, including the presence of the
following risks:

- using the ITS, the Client exposes himself to the so-
called systemic risks (hardware failures, software failures,
problems with communication, power supply, other technical
reasons), as a result of which the submission of the Order
may be impossible at a certain point in time or the Order may
not performed (in part or in full) or not performed in
accordance with the instructions of the Client;

- with the speed and ease of making transactions
through the ITS for inexperienced Clients, there is a risk of
making a large number of unprofitable transactions when
choosing the wrong strategy, including in cases where the
functionality of the ITS and / or methods of connecting to the
ITS provided by the Broker and / or software, used by the
Client independently, allow the Client to provide, at his will,
the submission of Orders in automatic mode;

- there is a risk of the Client making accidental
errors when submitting an Order via the ITS (submitting an
Order by the Client not in accordance with his real
intentions), including due to the Client's insufficient
knowledge of the procedure for operating the ITS and/or
insufficient practical skills;

- The Client is also exposed to the risks of
unauthorized access of third parties to the User's Workplace,
performing actions at the User's Workplace using the Key
Carrier and/or the Client's password by a person who does
not have the authority to do so.

In addition to the risks described above, during

Internet trading, the Client is exposed to specific risks
associated with the technical features of the functioning of
modern ITS:
- synchronous (i.e., with a sufficient degree of
simultaneous) submission of an order for the sale / purchase
of the same securities through the same ITS when connected
to it from two User Workstations creates the possibility of
committing technically uncontrolled (s) in the interests of the
Client The broker of the transaction(s), for example, the
possibility of buying securities if the Client does not have the
required amount of funds or selling securities that the Client
does not have at the time of the transaction, including in
violation of the conditions for making margin / unsecured
transactions.

The above list of risks in Internet trading through ITS
is not exhaustive. In order to eliminate / reduce the risks
described above, the Broker has the right to take technical
measures, including limiting the possibility of submitting stop
orders through the ITS without additional notice to the Client,
however, the Broker is not able to completely eliminate all
emerging risks.

The Client assumes the risks specified in this
paragraph, and also understands and agrees that if they are



cilydae MX peanu3anuy, bpokep MOXKET COBEPIINUTD 10 CUETY
Kmmenra cpenxy(u) Oe3 Ilopyuenms Kimenta ¢ mensio

YCTpaHEHUsI HapyLIeHu | 3aKOHO/ATENIbCTBA KP,
HOPMATWBHBIX TPAaBOBBIX AaKTOB W/WIA TIPEINUCAHUM
(pacnopsbkeHM) — JIHMLEH3UPYIOLIETO  OpraHa,  OpraHa

HCIIOJHHUTENBHOM BIACTH IO PHIHKY IEHHBIX OyMar, a Takke
nonoxkeHuil PernaMenTa, B TOM 4HCIle YCIOBUM COBEPLICHUS
cmenok. KimeHT HeceT pHCK TIOOBIX HeOIarompHATHBIX
MOCTEACTBUH,  BBI3BAHHBIX  IEPEYHCICHHBIMH  BBIIIEC
00CTOATENTCTBAMH H CHAEIKAMH.

Pazpen 7. YBEJOMJIEHUSA, JEKJIAPATIUA O
JAPYI'HX PUCKAX.

Hacrosmum OcOO  «bUT IOHU BPOKEP»
yBegomisieT kiaueHra o cuenyromeMm. OcOO «bUT IOHU
BPOKEP» He sBiseTcs JIMIOM, OCYIIECTBIISIONINM
JIEATENLHOCTh 10 MHBECTUIIUOHHOMY KOHCYJIbTUPOBAHUIO, U
HE TIpeUIaraeT IMONydaTento (PUHAHCOBBIX YCIYT MpH
3aKITI0YEHNH JOT0BOPa 0 OPOKEPCKOM OOCITY’KUBAHHIHU TakKe
3aKMIOYNTH  JOTOBOP 00  OKa3aHMH  YCIyT  TO
HMHBECTUIIMOHHOMY KOHCYJIBTHPOBaHHUIO. IosTomy
Crenn(pUIeCKne PHUCKH, CBA3aHHBIX C HCIONB30BAaHUEM
oporpaMM Ajsl 3JIEKTPOHHBIX BBIYMCIUTENBHBIX MAIIMH,
HOCPEICTBOM KOTOPBIX IPEJOCTABIIIOTCS UHAUBUYalIbHbIE
MHBECTUIMOHHBIE PEKOMEHIAIIUH, OTCYTCTBYIOT.

IIpocum KineHTa y4ecTb PUCK, BBITEKAIOLUH 13 TOrO
(akTa, 9TO ICHEKHBIE CPE/ICTBA, 3aUUCIAEMBIC OPOKEPOM Ha
WuBectumonnslit Cuer (cduera), WIN MepefaHHble OpoKepy,
SIBISIIOLEMYCSl  KPEIUTHOM OpraHu3aluell, He MOoIeKaT
CTPaxOBaHUIO B COOTBETCTBUU C 3aKOHOM KbIprei3ckoi
Pecniyonukn «O 3amute 0aHKOBCKHAX BKJIAJIOB (IIEIIO3UTOB)
ot 7 mas 2008 roga N 78.

IMomydaTens (UHAHCOBEIX YCIYr HMEET IpaBO Ha
HOITydeHHUE TI0 €T0 3amIpocy WH(OPMAINHK O BUJAX U CyMMax
mwiatexel  (IMOpsAKe ONpeleNeHus CyMM —IDIaTexeil),
KOTOpBIC TONyJaTellb (DMHAHCOBOM YCIYyTH IOIKEH OymeT
YIUIATUTh 3a MpEJOCTaBICHHE eMy (DHHAHCOBOH YCIYyTH,
BKIIO9as HMHQOpPMAIMIO O pasMepe BO3HATPAXKICHUSL
(mopsinke ompeneneHus pasmepa Bo3HarpaxkaeHms) OcOO
«BUT IOHU BPOKEP» - mpodeccrHoHaIBHOrO yJacTHHKA
PBIHKA IIEHHBIX OyMar M IMOpsAKe ero yIuIaThl.

IMomydaTens (UHAHCOBEIX YCIYT HMEET IpaBO Ha
MOITydeHHe MO ero 3ampocy HHQOpMAIMH, YKAa3aHHOH B
IyHKTax 2.6 - 2.8.

Jlexnapanus o puckax MpeioCcTaBIsAeTCs I0I1y4aTello
(UHAHCOBEIX YCIyr B ToH e (opMme, B KOTOPOH ¢
HoTyJaTesieM (PMHAHCOBBIX YCIIYT 3aKJIFOYAETCs JIOTOBOP O
IIPUCOEVHEHUMU.

JelictByromuye pefakuuy AeKIapaluil 0 pUCKax
JIOCTYIHBI JIFOOBIM3anHTEPECOBAHHBIM IUIaM  Ha
caiite OcOO «bUT FOH BPOKEP» B cetu «HTEpHET».

realized, the Broker can make a transaction (s) on the Client's
account without the Client's Instruction in order to eliminate
violations of the legislation of the Kyrgyz Republic,
regulatory legal acts and / or instructions (orders) of the
licensing authority, the executive authority for the securities
market, as well as the provisions of the Regulations,
including the terms of transactions. The client bears the risk
of any adverse consequences caused by the circumstances
and transactions listed above.

Section 7. NOTICES, OTHER RISK
DECLARATION.

BIT UNI BROKER LLC hereby notifies the client of
the following. BIT UNI BROKER LLC is not a person
carrying out investment advisory activities, and does not offer
the recipient of financial services to conclude an agreement on
the provision of investment advisory services when
concluding a brokerage agreement. Therefore, there are no
specific risks associated with the use of programs for
electronic computers, through which individual investment
recommendations are provided.

We ask the client to take into account the risk arising
from the fact that the funds credited by the broker to the
Investment Account (accounts), or transferred to the broker,
which is a credit institution, are not subject to insurance in
accordance with the law of the Kyrgyz Republic "On the
protection of bank deposit (deposits)" dated May 7, 2008 N
78.

The recipient of financial services has the right to
receive, at his request, information on the types and amounts
of payments (the procedure for determining the amount of
payments) that the recipient of the financial service will
have to pay for the provision of financial services to him,
including information on the amount of remuneration (the
procedure for determining the amount of remuneration)
BIT UNI BROKER LLC - a professional participant in the
securities market and the procedure for its payment.

The recipient of financial services has the right to
receive, at his request, the information specified in
paragraphs 2.6 - 2.8.

The risk declaration is provided to the recipient of
financial services in the same form in which the accession
agreement is concluded with the recipient of financial
services.

The current versions of risk declarations are available
to any interested person on the website of BIT UNI BROKER
LLC on the Internet.

Toonucanuem macmoswei [exnapayuu Bul 3asepsieme u capanmupyeme Komnanuu, ymo 8 noiHom obdveme O3HAKOMUTUCL C
uHghopmayuetl, uanoxceHHol 8 [lexnapayuu, YKa3aHHas UHGOPMAyUs HAONEHCAuUM 06PA30M PA3bACHEHA U NOHAMHA Bam, 6ce yKazauHvle pucku
U ROCAEOCMBUsL Peanu3ayuu YKA3aHHbIX PUCKOG 8bl NPUHUMAEme HA CeOsl.

By signing this Declaration you represent and warrant to the Company that you have fully read the information set forth in the Declaration,
the said information has been duly explained and understood by you, you assume all the specified risks and consequences of realization of the said
risks.

Kmuent (PMO Knmenra nmn HanMeHoBaHHUe fopudeckoro jmia, PO ero npeacraBuTeNs © OCHOBAHMS ITOJTHOMOYHIT)

[Honmuce Jlara nonnucanus:

Signature Signature Date:
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